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ABBREVIATIONS AND SYMBOLS

e estimated
provisional
pe partly estimated
r revised
. figure not meaningful or not to be published

- no figure available
available at a later date

0 less than .5 but more than nil

change within a time series, causing a break
in continuity

R seasonal factors recalculated



INTRODUCTION

The Tanzanian economy, as measurertehl/Gross
Domestic Product (GDP) is estimated to have
grown by 6.0 percent in 2002 up from 5.6 percent
growth attained in 2001. Almost all the major sec-
tors of the economy registered growth rates of more
than 5.0 percent. Agricultural sector, which
accounts for more than 50.0 per cent of total GDP,
grew by 5.5 percent in 2002. Manufacturing sector,

slightly narrowed to 12.6 percent during the quarter
ending December 2002, as compared to the margin
of 12.8 percent recorded during the quarter ended
September 2002.

The external sectorimproved substantially during
the quarter ending December 2002 with exports
increasing by 24.2 percent and imports declining by

has registered a growth rate of 6.0 percent against an 7.1 percent. The trade account deficit also declined

average of 5.3 percent in the preceding 3 years.
Similarly Mining sector and trade including tourism
have performed well during the period under review.

During the quarter ending December 2002,
Consumer price inflation averaged 4.4 percent
from an average of 4.9 percent recorded in the cor-
responding quarter in 2001. The decline was main-
ly due to significant deceleration in food inflation,
which declined to an average of 2.9 percent during
the review period, from an average of 6.1 percent
recorded during the corresponding period in 2001.
However, non food-inflation increased substantially
from an average of 1.1 percent recorded during the
guarter ending December 2001 to an average of 8.2
percent during the quarter ending December 2002.
The increase was attributed to increased average
prices of almost all non-food items.

Monetary Developments during the fourth quarter of
2002 were somewhat encouragingth Broad
money supply (M2)increasing by 3.6 percent when

significantly.

The Tanzanian shilling on average depreciated
against the dollar by 1.8 percent, moving from TZS
962.7 per US dollar during the quarter ending
September 2002, to TZS 979.9 per US dollar during
the fourth quarter of 2002.

The overall central government budget deficit
(after grants) recorded a surplus of TZS 50.5 billion
during the quarter ending December 2002, com-
pared with a deficit of TZS 5.8 billion recorded in
the preceding quarterRevenue collections amount-
ed to TZS 307.9 billion, up from TZS 286.9 billion
recorded in the previous quarter. Government recur-
rent expenditure went down during the quarter to
TZS 324.5 billion, from 302.5 billion recorded in the
preceding quarter.

The Tanzania Zanzibar Government budgetary
operationsrecorded an overall deficit before grants
of TZS 4.9 billion during the quarter ending

compared to an increase of 9.0 percent recorded at December 2002, and even after considering grants,

the end of September 2002. The increase in M2 was
mainly due to a surge in Net Foreign Assets (NFA)
of the banking system. However, there was a
decline in net domestic assets (NDA) of the banking
system thus partly offsetting the impact of NFA on
Broad money supply (M2).

With regard to theinterest rate structure, the
margin between lending and savings deposit rates

an overall deficit of TZS 1.9 hillion was recorded.

The Tanzania Zanzibar Trade accountrecorded a
deficit of USD 5.3 million compared with a deficit
of USD 8.0 million recorded during the correspon-
ding period in 2001. The improvement is largely
attributed to relatively higher decline in imports of
goods and services compared with the decline in
exports of goods and services.
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1.0 MONETARY AND FINANCIAL DEVELOPMENTS

1.1 Money and Credit

Broad money supply (M2) increased by TZS 54.4
bilion or 3.6 percent from TZS 1,453.0 billion
recorded at the end of September 2002, to TZS
1,507.4 billion at the end of December 2002. The
increase in M2 was mainly attributed by a surge in
Net Foreign Assets (NFA) of the banking system, by
TZS 141.8 billion. However, net domestic assets
(NDA) of the banking system declinetly TZS 71.3
billion, partly offsetting the impact of NFA on broad
money supply (M2).

The increase in NFA was caused by the rise in Net
International Reserves (NIR) of the Bank of
Tanzania (BOT), by TZS 150.4 billion, from TZS
871.8 billion recorded at the end of September 2002,
to TZS 1022.2 billion at the end of December 2002,
mainly due to donor fund inflows and BOT net pur-
chases of foreign exchange in the Inter-bank Foreign
Exchange Market (IFEM).

The decline in NDA was attributed to declines in

domestic credit (DC) and Other Items Net (OIN) by
TZS 28.4 billion and TZS 42.9 billion, respectively.

Specifically, net claims on government by the
banking system went down by TZS 52.4 billion,

following a rise in government deposits attributed to
donor funds inflows and increased revenue
collections. Commercial banks’ credit to the private
sector increased by TZS 23.9 billion during the quar-
ter ending December 2002, compared with an
increase of TZS 64.7 billion recorded in the quarter
ending September 2002. Following these
developments, the share of government credit to

!Adjusted to exclude foreign currency deposits

total credit fell from 36.7 percent recorded in
September 2002 to 31.7 percent at the end of
December 2002, while the share of credit to the
private sector to total credit increased from 63.3
percent recorded in September 2002, to 68.3 percent
as at the end of December 2002.

During the quarter ending December 2002, currency
outside the banking system increased by TZS 20.6
billion, while Demand and Savings deposits
increased by TZS 25.9 billion and TZS 25.6 billion,
respectively. However, Time deposits fell by TZS
17.5 billion.

Extended Broad money (M3) increased by TZS
116.6 billion or by 5.7 percent from TZS 1,931.0 bil-
lion recorded at the end of September 2002, to TZS
2,047.7 billion as at the end of December 2002.
During the same period, foreign currency deposits of
commercial banks increased by TZS 62.2 billion,
compared with an increase of TZS 13.7 hillion,
recorded during the preceding quarter.
Consequently, foreign currency deposits as a per-
centage of extended broad money supply increased
from 24.8 percent as at the end of September 2002,
to 26.4 percent as at the end December 2002.
Likewise, foreign currency deposits as a percentage
of total commercial bank deposits also increased
from 32.8 percent as at the end of September 2002,
to 34.8 percent as at the end of December 2002.

On annual basis, M2’s growth rate was 22.2 percent
during the year ending December 2002, compared
with 25.1 percent recorded during the year ending
September 2002. M3 grew by 25.1 percent during
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the period under review compared with 24.6 percent the overall weighted yield for all maturities

attained during the year ending September 2002.

Chart 1.1: Annual Growth Rates of Monetary Aggregates, M3, M2, MO
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1.2 Financial Markets

1.2.1 Treasury Bills Market

During the quarter ending December 2002, Treasury
bills worth TZS 254.3 billion were floated in the
market for sale compared with treasury bills worth
TZS 232.9 billion offered in the preceding quarter.
However, actual sales amounted to TZS 385.7
billion, following market intervention by the Bank
of Tanzania to reduce the excess liquidity in the
banking system.

The weighted average yields increased across all
maturities during the quarter under review.
Specifically, the average yields for 35-day and 91-
day T-bills increased from 2.0 percent to 4.4 percent,
while the 91-day T-bills increased from 2.5 percent
recorded in the preceding quarter to 4.4 percent dur-
ing the quarter ending December 2002. Also, dur-
ing the same period, average yields for 182-days and
364-days T-bills both increased to 4.7 percent from

increased from 2.6 percent recorded in the preceding
quarter to 4.5 percent during the quarter ending
December 2002Ghart 1.2).

Chart 1.2: Development of Yields in Treasury Bill Market June 2001-
December 2002
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1.2.2 Treasury bonds

During the quarter ending September 2002, 2-year,
5-year, 7-year and 10-year Treasury bonds all worth
TZS 55.0 billion were sold compared with TZS 37.2
billion sold in the preceding quarter. The increase in
total sales was due to securitasation of part of the
remaining non-marketable government bonds, held
by the BOT. The rates for maturity for the 2-year,
5-year and 7-year Treasury bond decreased from an
average of 5.3 percent, 6.3 percent and 7.5 percent to
4.9 percent, 5.9 percent and 7.4 percent,
respectively. At the same time, the average yields
for maturity for 10-year Treasury bond stood at 8.1
percent.

1.2.3 Repurchase Agreements (REPOSs)

During the quarter under review, the Bank of

3.0 percent and 3.3 percent respectively. As a result, Tanzania employed a variety of REPOs for
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fine-tuning of liquidity in the economy. REPOs
worth TZS 41.5 billion were transacted between
BOT and commercial banks, with interest rate rang-
ing between 1.2 percent and 5.5 percent. During the
preceding  quater, REPOs transacted between
BOT and commercial banks stood at TZS 134.0 bil-
lion, while interest rates ranged between 1.1 percent
and 4.0 percent.

1.2.4 Discount Rate Policy

During the quarter under review, there was no bor-
rowing from the discount window by either govern-
ment or commercial banks, however, the discount
rose to 9.2 percent, from 7.9 percent recorded in the
preceding quarter.

1.2.5 Inter-bank Cash Market

Total value of transactions in the inter-bank cash
market increased by 36.7 percent, from TZS
560.8 billion traded during the quarter ending

September 2002, to TZS 766.8 billion in the quar-
ter ending December 2002. Overnight transac-
tions rose from TZS 437.5 billion as at the end of
September 2002, to TZS 569.2 billion during the

guarter under review. Overnight transactions
accounted for 74.2 percent of the total inter-bank
transactions, compared with 78.0 percent traded
in the previous quarter. The overall inter-bank

cash market rates exhibited an upward trend,
increasing from 1.6 percent recorded at the end of
September 2002, to 3.5 percent at the end of
December 2002. Likewise overnight rates went
up to 3.4 percent from 1.3 percent recorded in the
preceding quarter.

1.2.6 Interest rate structure

During the quarter ending December 2002, the
spread between lending rates and savings deposits
rates narrowed down by 0.2 basis points reaching
12.6 percent, from 12.8 percent recorded during the
guarter ending September 2002. Average interest
rates quoted by commercial banks on all domestic
currency denominated deposits exhibited a mixed
trend with savings deposit rates virtually remaining
unchanged. The overall weighted average lending
rates for domestic currency denominated loans fell
to 15.7 percent in December 2002, from 15.9 per-
cent end-September 200Raple 1.1).

Chart 1.3: Weighted Average Interest Rates and Headline Inflation
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With regard to foreign currency denominated
deposits and lending rates, the overall weighted
average deposits rates declined to 1.2 percent as at
the end of December 2002, from 1.4 percent record-
ed at the end of September 2002, while the overall
average lending rates increased from 6.3 percent
recorded at the end of September 2002, to 6.4 per-
cent during end December 200akle 1.1).



Tablel.1: Weighted Average Interest Rates of Commercial Banks
(percentage per annum)

Sep-02 Oct-02  Nov-02 Dec-(
A Domestic Currency
1 Overall interbank cash market rate 1.57 1.91 1.92
2 REPO Rate 2.00 1.50 2.06 4
3 Treasury Bills Rates
35 days 2.00 2.50 3.40 4
91 days 2.50 2.80 3.30 4.
182 days 3.00 3.20 3.60 4.
364 days 3.30 4.00 4.30 4
Treasury bills rate 2.60 3.00 3.60 4
4 Treasury Bonds- 2-years 3.44 3.65 4.56
5-years 6.02 6.02 4.99 4
7-years 6.79 6.64 6.88 6.93
10-years 7.79 8.05 7.22
5 Discount Rate 7.95 7.82 8.50 9
6 Savings Deposit Rate 3.10 3.07 3.06
7 Time Deposits Rates 3.42 3.16 3.26
Call Accounts 1.26 0.86 0.81 0.
3 months 3.01 2.72 2.68 2.
6 months 3.85 3.66 3.98 4
12 months 5.88 5.65 5.51 5.
24 months 4.40 4.03 4.06 4.
8 Lending rates 15.86 15.83 16.96 1t
Call Loans 23.65 23.65 23.65 23
Short-term (up to 1yr) 14.76 14.37 14.47 1€
Medium-term (1-2 yrs) 14.45 15.56 16.21 1t
Medium-term (2-3 yrs) 14.55 14.78 12.61 1z
Long-term (3-5 yrs) 17.45 16.30 17.45 13
Term Loans (over 5 yrs) 20.02 20.79 23.67 2l
B Foreign Currency
1 Deposits Rates 1.39 1.27 1.27 1
Call Accounts 0.48 0.58 0.80 0.
Savings Deposits 0.97 0.94 0.90 ¢
Time Deposits
3-months 1.37 1.43 1.32 0.
6-months 1.64 1.49 1.25 1.
12-months 1.73 1.69 1.64 1.
2 Lending Rates 6.29 6.11 6.53 6
Short-term (up to 1yr) 7.43 7.48 7.68 7
Medium-term (1-2 yrs) 5.45 4.90 5.78 5
Medium-term (2-3 yrs) 6.82 6.82 7.14 7
Long-term (3-5 yrs) 5.34 5.24 5.53 5.

1.2.7Inter-bank Foreign Exchange Market
(IFEM)

During the quarter ending December 2002, the total
amount traded at the Inter-bank Foreign Exchange
Market (IFEM) went down by 16.1 percent to USD
225.6 million compared with USD 269.0 million
traded during the previous quartefable 1.2.
Commercial banks dominated both the supply and
demand sides of the market, supplying USD 179.4
million or 79.5 percent of total amount traded and
purchasing USD 153.7 million or 68.1 percent of

total amount traded. Non-bank financial institutions
supplied USD 21.2 million or 9.4 percent of total
amount traded and purchased USD 7.5 million or 3.3
percent. Bank of Tanzania'sntervention in the
market resulted in a net purchase of USD 39.3 mil-
lion or 17.4 percent of the total amount traded.

Exchange Rate

During the quarter under review, the Tanzanian
shiling on average depreciated against the US
dollar by 1.8 percent, moving from TZS 962.7 per
US dollar recorded during the quarter ending
September 2002, to TZS 979.9 per US dollar. The
depreciation partly reflects low supply of US dollars
in the market.

Chart 1.4: Inter-bank Exchange Rate Movement and Volume of

ransactions
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Bureaux de Change Operations

The total volume of transactions conducted by the
Bureau de change system went down during the
quarter under review by 28.0 percent to USD 94.2
million, from USD 130.8 million transacted in the

guarter ending September 2002. This is partly
explained by the decline in foreign exchange
receipts from tourism following the end of the
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tourist peak season that commences in July and ends Table 1.2: Foreign Exchange Market Developments

in September. The Bureau buying and selling rates 2002/03
also followed the depreciation pattern exhibited by  Markets Q1 Q2 o Change
the shilling in the IFEM and depreciated by 1.6 |rem
percent and 1.7 percent respectively. Table 1.2 Amountoffered* 269.0 2256 -16.1
hows the foreign exchange market developments Amountsold" 2690 2256 -161
Shows €19 9 PMENIS gy change rate 9627  979.9 1.8
during the period under review. Bureau de Change
Amount of sales* 64.2 44.1 -31.3
Amount of purchases* 66.5 50.0 -24.8
Volume of Transactions* 130.7 94.2 -28.0
Buying rate** 957.8 973.3 1.6
Selling rate** 976.1 992.5 1.7

Source: Foreign Markets Dept. and Bank Supervision- Bureau de
Change Section
* Millions of USD, **Tanzanian Shillings (TZS) per US dollar



2.0 OTHER ECONOMIC DEVELOPMENTS

2.1 Government Finance

During the second quarter of 2002/2003, the budget
recorded an overall deficit before grants of TZS
115.4 billion or 1.2 percent of GDPHowever, the
budget registered an overall surplus of TZS 50.5 bil-
lion after considering grants amounting to TZS
165.9 hillion.

Revenue collections amounted to TZS 307.9 billion
or 3.2 percent of GDP, being TZS 18.4 billion above
the targeted TZS 289.5 billion for the review period.

registered an overall surplus (adjusted for float and
other items) amounting to TZS 72.8 billion. The
amount, together with net foreign borrowing of TZS
19.9 billion was used to reduce domestic obligations
amounting to TZS 92.3 billion.

2.2 Output and Prices
2.2.1 Output Developments

During the quarter ending December 2002, procure-
ment of major traditional export crops went up by 25

This same trend was exhibited in the preceding three percent to 373,166 tons, from 298,771 tons procured

quarters and therefore reflects increased government during

tax collection efforts.

Total expenditure (excluding amortization) amount-

ed to TZS 423.3 billion or 4.4 percent of GDP. The
expenditure was however 25.7 percent below the
planned amount of TZS 569.4 billion for the quarter.
Out of the total expenditure, TZS 324.5 billion or

76.7 percent was for recurrent, while TZS 98.8
billion or 23.3 percent was for development

expenditure.

During October-December 2002, the government
received external grants amounting TZS 165.9
billion, which is slightly above the targeted level of
TZS 164.2 billion. Out of the total grants, HIPC
relief was TZS 22.5 billion, being TZS 4.5 billion
less than the estimated amount of TZS 27.0 billion.
Program and project grants amounted to TZS 143.4
billion against TZS 137.3 billion planned during the
review period. The higher than expected inflows
resulted from delayed disbursements under the
previous quarter, which were received during the
quarter under review.

During the second quarter of 2002/2003 the budget

2 GDP estimates for 2002/03 is TZS 9,547.5 billion

the quarter ending December 2001.
Improvement was recorded on all traditional export
crops with the exception of sisal whose procurement
declined by 13 percentdble 2.1J).

Table 2.1: Production of Major Cash Crops in Tons

Crop 2001 2002 9 Change
Quarter ending December2001/2002
Coffee 33,908 41,333 22
Seed Cotton 148,120 187,656 27
Tea 10,119 12,919* 28
Cashew nuts 53,682 80,954 51
Tobacco 27,698 28,304 2
Sisal 25,244 22,000* -13
Total 298,771 373,166 25

Source: Respective Crop Boards
Note: * provisional

2.2.2 Food Security Situation

During the quarter ending December 2002, the
Strategic Grain Reserve (SGR) stockposition
increased to 58,395 tons, from 57,500 tons recorded

P>



during the quarter ending September 2002. The

2001. The decline partly reflects the effectiveness of

increase resulted from purchase of around 25,000.0 tons the prudent fiscal and monetary policy measures

of maize grain for SGR stocks by the Food Security
Department. Grain purchases for SGR stock is howev-
er expected to continue, following Government release
of funds for purchasing 3,000 tons to replenish amounts
exported to Zimbabwe and Malawi recently. During the
period July to December 2002, around 14,000 tons from
SGR is estimated to have been sold to neighbouring
countries facing food shortages as well as to the open
market.

Table 2.2: Food Security Situation

2000 2001 2002 % Change

2001/2002
January 105,665 78,967 60,503 23.4
February 103,305 72,000 58,254 -19.1
March 101,496 63,022 56,738 -10.0
April 96,326 51,435 52,228 1.5
May 82,119 44,776 48,653 8.7
June 72,000 47,225 47,100 0.3
July 63,976 46,290 44,787 3.2
August 70,352 48,998 41,795 -14.7
September 95,000 59,047 57,500 2.6
October 88,474 58,000 62,700 8.1
November 89,882 62,388 61,773 -1.0
December 78,967 62,788 58,395 7.0

Source: Food Security Department and BOT computations.
2.2.3 Electricity Generation

During the quarter ending December 2002, total
electricity generation declined by 2.0 percent to
715.5 million kWh, from 730.1 million kwWh gener-
ated during the similar quarter in 2001. The decline
was mainly explained by reduced supply of thermal
electricity following temporary closure of a number
of thermal power plants, including the Ubungo
Turbine.

2.2.4 Inflation Developments

Headline Inflation

During the quarter ending December 2002, the quar-
terly year-on-year inflation rate declined to an aver-

age of 4.5 percent compared with an average of 4.9
percent recorded in the corresponding quarter in

implemented in the recent past.
Non-food Inflation

Non food-inflation, increased substantially from an
average of 1.1 percent during the quarter ending
December 2001 to an average of 8.2 percent during
the quarter ending December 2002. The increase fol-
lowed an upward revision of electricity tariff rates in
April 2002 and the rise in prices of petroleum prod-
ucts caused by the continuing threat of war against
Irag, as well as the prolonged strike by oil workers
in Venezuela, one of the leading suppliers of crude
oil in the OPEC group of countries.

Food Inflation

Food inflation declined significantly to 3.0 percent

when compared with an average of 6.3 percent
recorded during the corresponding period in 2001.
The decline was partly explained by improved sup-
ply of basic foodstuffs arising from the good har-

vests recorded during 2001/02, which were available
for consumption in 2002/03.

Table 2.3: Percentage Change in the Sub-groups of the National
Consumer Price Index (All-urban)

Major Commodity Group  Weight Oct-Dec Oct-Dec % Change % Change
% 2001 2002 Oct-Dec Oct-Dec
2000 Vs 2001 2001 Vs 200:

Food 71.2 226.2 2329 6.3 3.0
Drinks and Tobacco 4.4 175.6 182.5 2.6 3.9
Rents 3.9 199.3 202.1 2.6 1.4
Fuel, Power and Water 4.7 2715 333.4 -1.5 22.8
Clothing & Footwear 3.7 192.4 205.0 4.1 6.5
Furniture & Household

Equipment 2.5 190.8 200.2 5.4 49

Household Operations &

1.5
2.2
1.2

Maintenance 157.9
146.2
171.2
239.9

197.6

162.9
153.6
174.7
247.6
205.2

-1.9
0.0
1.4

-0.3
1.9

3.1
5.0
2.0
3.2
3.9

Personal Care & Health

Recreation & Entertainment
1.2
15
2.0

Transportation
Education
Miscellaneous. Goods and

Services 151.6 159.4 0.2 5.1

TOTAL 100.0 217.9 227.6 4.9 4.5

Source: National Bureau of Statistics (NBS)
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2.3 Foreign Trade Developments
2.3.1 Trade Account

During the quarter ending December 2002, the trade
account improved substantially compared with the

corresponding quarter in 2001. This was due to the
24.2 percent increase in exports of goods and serv-
ices coupled with the 7.1 percent decline in imports

(Table 2.4.

Table 2.4: Tanzania Exports by type of Commodity

Millions of USD
October-December %
2001 2002p Change
Exports 404.7 502.7 24.2
Goods 239.3 310.9 29.9
Services 165.4 191.8 15.9
Imports 560.3 520.8 -7.1
Goods 396.4 376.1 -5.1
Services 163.9 144.7 -11.7
Trade -155.6 -18.1 -88.4
Balance

Note:
p = Provisional data
Source:Bank of Tanzania, TRA

2.3.2 Goods Account

During the fourth quarter of 2002, the goods account
registered a lower deficit of USD 65.2 million com-
pared with the deficit of USD 157.1 million regis-
tered during the corresponding quarter in 2001. The
improvement is largely attributed to the increase in
exports coupled with the decline in imports.

Table 2.5: Goods Account

Millions of USD
October -
December %
2001 2002p Change
Exports 239.3 310.9 29.9
Imports 396.4 376.1 -5.1
Goods Balance  -157.1 -65.2 -58.5

p = Provisional
Source: Bank of Tanzania, International Economics Department

2.3.3 Exports

During the quarter ending December 2002, total
exports increased by 29.9 percent to USD 310.9
million, from USD 239.3 million registered in
the corresponding quarter in 2001. With
exception of coffee, sisal and cloves whose
export volumes decreased, all other traditional
commodities registered increases in export
volumes. The increase was partly explained by
favorable weather conditions (including steady
rainfall) for most parts of the country and good
prices offered to farmers, particularly for
cashewnuts. The decline in export volume of
sisal is a result of low investments in the crop in
recent years. Most of the privatized sisal estates
are not operating as expected due to difficulties
in raising capital for investment in the sector.
The decline in volume of clove exports was
explained by the decision by the Zanzibar State
Trading Corporation (ZSTC), the sole exporter
of cloves in Zanzibar, to halt purchases of the
crop from farmers in September 2002 following
a plunge of clove prices in the world market.
The decline in volume of coffee is attributed to
persistent low producer prices.

During the quarter ending December 2002, non-
traditional exports increased by 30.0 percent to
USD 201.7 million when compared with USD
155.2 million recorded during the corresponding
guarter in 2001. Mineral exports and in
particular gold contributed much to the increase
in non-traditional exports. This followed
increased gold mining activities in the country
and higher gold prices offered in the world
market.
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Table 2.6: Tanzania Exports by Type of Commodity

October -December

%

ltem 2001 2002p  Change
Traditional commodities
COFFEE
Value 13.9 14.7 5.8
Volume 14.8 14.7 -0.7
Unit Price 939.2 1,000.0 6.5
COTTON
Value 12.7 15.9 25.2
Volume 14.9 18.8 26.2
Unit Price 852.3 845.7 -0.8
SISAL
Value 2.2 2.0 9.1
Volume 4.4 3.7 -15.9
Unit Price 500.0 540.5 8.1
TEA
Value 6.6 8.9 34.8
Volume 5.5 7.4 345
Unit Price 1,200.0 1,202.7 0.2
TOBACCO
Value 16.2 25.8 59.3
Volume 7.0 11.1 58.6
Unit Price 2,314.3 2,324.3 0.4
CASHEWNUTS
Value 27.6 39.4 42.8
Volume 44.7 66.9 49.7
Unit Price 617.4 588.9 -4.6
CLOVES
Value 4.87 2.53 -48.0
Volume 0.90 0.69 -23.3
Unit Price 5,411.1 3,666.7 -32.2
Sub Total 84.1 109.2 29.9
Non-Traditional Exports
Minerals 78.8 104.2 32.2
Gold 71.2 91.2 28.1
Diamond 3.7 7.4 100.0
Other minerals 3.9 5.6 43.6
Manufactured Goods 21.7 25.2 16.1
Cotton Yarn 0.7 1.1 57.1
Manufactured Coffee 0.3 0.1 -66.7
Manufactured Tobacco 0.1 0.0 0.0
Sisal Products (Yarn & Twine) 0.5 0.6 20.0
Other manufactured Goods 20.1 23.4 16.4
Fish and Fish Products 23.2 27.1 16.8
Hortcultural products 3.9 3.5 -10.3
Others Exports 27.6 41.7 51.1
Sub Total 155.2 201.7 30.0
Grand Total 239.3 310.9 29.9

p = provisional
Value in Mill.of USD

Source: Bank of Tanzania, International Economics Dept. and TRA, Customs Dept.

2.3.4 Imports

Total imports (f.0.b.) declined by 5.1 percent from
USD 396.1 million recorded during the correspon-
ding quarter in 2001 to USD 376.1 million. Both

capital goods and intermediate goods imports
recorded declines while consumer goods imports
remained virtually unchanged. Capital goods

imports declined mainly due to declines in imports
of transport equipments and machinery following
completion of major investments in the mining sec-
tor. The decline in intermediate goods imports was
attributed to low volume of oil imports as oil imports
declined by 27.5 percent to USD 40.3 million, from
USD 51.3 million recorded during the quarter ended
December 2001.

Table 2.7: Tanzania Imports (By Major Categories)

O October - December %
Import Category 2001 2002p Chang
Capital Goods 166.8 156.8 -6.0
Transport Equipments 53.5 48.6 -9.2
Building and Constructions 32.8 37.2 13.4
Machinery 80.5 71.0 -11.8
Intermediate Goods 110.4 99.3 -10.1
Oil imports 51.3 40.3 -27.5
Fertilizers 4.7 7.4 57.4
Industrial raw materials 54.4 51.6 -5.1
Consumer Goods 119.2 120.0 0.7
Food and food stuffs 33.8 28.9 -14.5
All other consumer goods 85.4 91.1 6.7
Grand Total (F.O.B) 396.4 376.1 -5.1
Grand Total (C.1.F) 435.6 413.3 -5.1

p = Provisional
Value in Mill.of USD
Source: Bank of Tanzania, International Economics Dept. and TRA, Customs Dept.

Services Account

During the quarter ending December 2002, the serv-
ices account registered a surplus of USD 47.1 mil-
lion, up from a surplus of USD 1.5 million recorded
during the corresponding quarter in 2001. This
development was attributed to increased services
receipts reinforced by the decline in services pay-
ments. The increase in service receipts was largely a
result of a rise in travel (tourism) and other business
services receipts.

Services payments, on the other hand, decreased by
11.7 percent from USD 163.9 million to USD 144.7
million. Declines were mainly registered in areas of
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travel, computer and information, and transportation
service payments, which declined by 8.9 percent,
95.2 percent and 10.7 percent, respectively. There
was however an increase in communication services
payments related with the expansion of the telecom-
munication network in the country.

Income account

During the quarter under review, the deficit in the
income account widened to USD 54.0 million, from
USD 31.4 million recorded in the corresponding quar-
ter in 2001. This was mainly due to a rise in income pay-
ments, particularly those related with interest payments.

Table 2.8: Tanzania - Services and Income Sector Developments
Millions of USD

October - December

2001  2002p %change
A. Services Account Net 15 47.1 --
Receipt 165.4 191.8 15.9
Payment 163.9 1447 -11.7
1. Transportation Receipt 16.5 16.1 -2.5
Payment 49.0 43.7 -10.7
o/w freight payment Payment 38.0 36.0 -5.1
2. Travel Receipt 100.1 121.9 21.7
Payment 82.5 75.1 -8.9
3. Communication Services Receipt 2.0 5.3 158
Payment 1.9 35 88.0
4. Construction services Receipt 0.0 0.0 0.0
Payment 0.4 1.0 148.7
5. Insurance Services Receipt 3.1 4.6 46.
Payment 4.1 4.9 18.2
6. Financial Services Receipt 1.1 2.1 100.
Payment 1.0 1.2 24.0
7. Computer and Information
Services Receipt 0.4 0.1 -
Payment 7.4 0.4 -95.2
8. Royalties and License fees Receipt 0.0 0.0 0.l
Payment 1.2 0.0 -98.3
9. Other Business Services Receipt 21.8 26.9 23
Payment 12.6 10.0 -21.0
10.Personal, Cultural and
Recreational Services Receipt 0.0 15 --
Payment 0.0 0.0 0.00
11.Government Services n.i.e Receipt 20.3 13.3 -34
Payment 3.9 5.0 28.9
B. Income Account Net -31.4 -54.0 72.0
Receipt 15.7 15.3 -2.5
Payment 47.0 69.2 47.2
1. Compensation of Employees Receipt 1.7 1.6 -7.
Payment 17.4 14.1 -18.7
2. Investment Income Receipt 14.0 13.7 -1.¢
Payment 29.7 55.1 85.8
o/w interest payment Payment 28.6 53.7 87.8

Source: Commercial Banks, Non-bank Financial Institutions, BOT.
p provisional figures
ote:
= Small value

- - - = Information not available
- = Very big value

2.3.5 Commodity prices (c.i.f.)

During the fourth quarter of 2002, prices of most
agricultural commodities experienced an upward
trend except those for cloves and sisal. This was due
to an increase in demand for agricultural commodi-
ties following good signs of recovery of the global
economy.

World market prices forobusta andarabica coffee
increased by 53.4 percent and 16.2 percent respec-
tively when compared to the levels recorded in the
corresponding quarter a year earlier. The price for
robusta coffee increased to USD 0.80 per kg, from
USD 0.52 per kg while the price farabica coffee
reached USD 1.47 per kg up from USD 1.26 per kg
recorded in the corresponding in 2001.

The average price feeaincreased by 2.8 percent to
USD 1.53 per kg, from USD 1.49 per kg recorded
during the corresponding quarter a year earlier.
Likewise, the price for tea (Mombasa auction)
increased by 8.2 percent to an average of USD 1.51
per kg, from USD 1.40 per kg. The increase in prices
for tea (Mombassa auction)s partly explained by
increased demand for the commodity following
resumed participation in the auction by Afghanistan,
one of the major buyers.

Prices for both A index" and 'Memphis" cotton
increased by 32.9 percent and 26.5 percent, respec-
tively. Aindex cottonincreased to USD 1.15 per kg,
from 0.87 per kg while the price for Memphis cotton
increased to USD 1.18 per kg, from USD 0.94 per kg
recorded during the corresponding quarter a year
earlier. The trend is partly explained by an increased
demand for the commodity following good signs of
recovery of the global economy.

Clove prices declined by 68.7 percent to USD
2,333.3 per ton, from USD 7,443.3 per ton due to
oversupply of the commodity in the market follow-
ing the July 2002 decision by Indonesia, a major
buyer and consumer of the commodity, to restrict
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clove imports in order to protect her domestic pro-
ducers. The average price ®salalso registered a
2.0 percent decline during the quarter under review
to USD 650.0 per ton, from USD 663.3 per ton
recorded during the corresponding quarter in 2001.

Prices forpetroleum (crude and refined) increased
during the period under review mainly due to spec-
ulation that oil supplies will possibly be disrupted if
the war in Iraq is fought and the political instability
in Venezuela continues. Iraq and Venezuela are
among the major suppliers of petroleum products in
the world market. The average prices ¢onde oll
increased by 38.0 percent to USD 26.7 per barrel,
from USD 19.3 per barreCrude oil prices (f.0.b.
Dubai) increased by 37.1 percent to USD 25.0 per
barrel, from USD 18.2 per barrel. Prices for the
refined (white) oil products increased marginally by
1.1 percent to an average of USD 240.9 per ton, up
from USD 238.2 per ton recorded during the corre-
sponding quarter in 2001.

Prices forGold increased by 15.9 percent to USD
322.5 per troy ounce from USD 278.4 per troy ounce
recorded during the corresponding quarter in 2001.
The increase was a result of increased demand for
gold following weak returns in the equity markets
and speculation for war in the Gulf.

2.4 Debt Developments

Total debt stock (both domestic and external debts)
was USD 8,255.21 million as at the end of

December 2002. The amount represents an increase

of USD 147.8 million or 1.8 percent when compared
with USD 8,107.4 million registered at the end of
September. The increase was largely attributed to
the reconciliation of African Development Bank
Group debts, exchange rate fluctuations and the
accumulation of interest arrears.

Total External Debt

145.7 million from the amount of USD 7,884.2 mil-
lion registered at the end of September 2002. Out of
the total debt committed, disbursed outstanding debt
(DOD) was USD 6,413.4 million or 79.9 percent,
and committed undisbursed debt (CUB) was USD
1,616.5 million or 20.1 percent. Both DOD and
CUB recorded increases of 0.7 percent and 6.5 per-
cent, respectively.

When interest arrears are taken into account, the
external debt stock reached USD 7,384.7 million by
the end of December 2002, representing a rise of
USD 103 million or 1.4 percent when compared

with USD 7,281.7 million registered at the end of

September 2002.

The Profile External Debt

The profile of disbursed outstanding debt by creditor
category indicates that, 59.0 percent and 33.0 per-
cent of the total debt are owed to multilateral and
bilateral creditors, respectively. Commercial debts
and other private creditors account for 5.0 percent
and 3.0 percent, respectivel@Hart 2.1).

Chart 2.1: Disbursed Outstanding Debt by Creditor Category
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Disbursed outstanding debt by borrower category
shows that the central government is the largest bor-
rower, accounting for 92.0 percent of the total debt.
The proportion of public and private sector in the

Total external debt committed, as at December 31st total debt was 2.0 and 6.0 percent respectively
2002, was USD 8,029.9 million, an increase of USD (Chart 2.2).
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Chart 2.2: Disbursed Outstanding Debt by Borrower Category
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Classified by utilization of funds, 24.0 percent of the

debt was disbursed in the form of Balance of
Payments Support, while Transport and

Telecommunications Sector received 16.0 percent.
Agriculture received 16.0 percent, followed by

Energy and Mining that received 14.0 percent.
Industries absorbed 6.0 percent, while Social
Welfare & Education, Finance and Insurance and
Tourism received 6.0, 1.0 and 1.0 percent, respec-
tively. The remaining 16.0 percent of debt was

absorbed by other sectoGhart 2.3).

Chart 2.3: Disbursed Outstanding Debt by Economic Sector
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Debt Contracted, disbursements and payments

During the quarter under review, the new loans con-
tracted and recorded reached USD 4.9 million and

all of which were on account of the private sector.
During the same period, disbursements amounted to
USD 8.2 million, while total debt service amounted
to USD 46.3 million, thus resulting to a net outflow
of USD 38.1 million.

Implementation of Paris Club V11 Arrangements

During the quarter under review, the Government
concluded bilateral agreements with four Paris Club
creditors, namely Belgium, Canada, Italy and
Norway that led to the cancellation of debts worth
USD 226.8 million.

Enhanced Highly Indebted Poor Countries
(HIPC) Debt Relief

Throughout the second quarter of 2002/2003,
Tanzania received a total of USD 12.2 million as
HIPC debt relief from multilateral institutions. Out

of which, USD 8.2 million came from International

Development Association (IDA), USD 3.4 million

from the International Monetary Fund (IMF), USD

0.5 million from the International Food and

Agricultural Development Fund (IFAD) and USD

0.1 million from the African Development Bank

Group (ADB).

Debt Buyback Scheme

The second and final closing of the scheme was
expected to take place on 30th November 2002. Itis
now anticipated that the same will take place in the
third quarter of year 2003. Debts worth USD 31.5
million made up of USD 14.3 million and USD 17.2
million as principal and interest respectively are
expected to be cancelled.

Domestic Debt Developments

Union Government

Total domestic debt stock owed by the United
Republic of Tanzania excluding contingent liabili-
ties, stood at TZS 870.5 billion as at end of
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December 2002. This is an increase of TZS 44.8 bil-
lion or 5.4 percent, when compared with TZS 825.7

billion recorded during the quarter ended September
2002. The increase in domestic debt stock was main-
ly attributed to new government borrowings.

Domestic Debt by Instruments

Analysis of domestic debt stock by instrument
shows that, government bonds, which constitute
49.4 percent, increased by TZS 38.9 billion from
TZS 391.0 billion recorded at the end of September
2002, to TZS 429.9 billion as at the end of December
2002. Much of the increase, was explained by new
issues of 7- year and 10-year Treasury bonds.

Treasury bills increased by 36.2 per cent, from TZS
196.5 billion to TZS 267.6 billion, following con-
version of non-marketable EPA stock into 35-days
Treasury bills.

Domestic Debt by Creditor category

As at the end of December 2002, Commercial Banks
were the largest creditors, holding claims worth TZS
368.1 billion or 42.0 percent of the total domestic
debt stock. Pension Funds ranked second, with
claims amounting TZS 222.5 billion or 26.0 percent.
Bank of Tanzania and Private Investors each held
claims amounting TZS 201.5 billion and TZS 30.4
billion or 23.0 per cent and 3.0 percent, respectively.

Non-bank Financial Institutions and Insurance
Companies’ claims accounted for 3.0 and 2.0 per-
cent each respectively. Other Official Entities and
BOT-Special Fund altogether held 1.0 percent of
total claims Chart 2.4).

Chart 2.4: Domestic Debt by Creditor Category
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Domestic Debt Service

A total of TZS 265.4 billion fell due for payment
during the second quarter of 2002/03. Out of the
total amount, TZS 254.4 billion or 95.9 percent was
principal which was rolled over, while the remaining
TZS 11.0 billion or 4.1 percent was interest that was
paid out of government revenues.



3.0 ECONOMIC DEVELOPMENTS IN TANZANIA ZANZIBAR

3.1 Government Finance
Overall Performance

During the second quarter of the fiscal year 2002/03,
the Zanzibar Government budgetary operations on
cheques issued basis recorded an overall deficit of
TZS 4.2 billion before grants. After considering
grants to tune of TZS 2.3 billion, the overall deficit
declined to TZS 1.2 billion.

Revenue Performance

Total revenue collections amounted to TZS 12.5 bil-
lion, equivalent to 75.3 percent of the targeted TZS
16.6 billion. In comparison with the corresponding
period in 2002, total revenue collections increased
by 13.0 percent. The relative good performance was
much attributed to increases in income tax collec-
tions, non-tax revenue, tax on imports, VAT and
local excise duties. Cumulatively between July and
December 2002, total revenue collections amounted
to TZS 23.6 billion, accounting for 35.5 percent of
the annual target of TZS 66.5 billion.

Chart 3.1: Government Revenue By Source October-December,
2002
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Government Expenditure

During the quarter ending December 2002, total
government expenditure increased by 15.1 percent,

from TZS 14.6 billion recorded during the previous
guarter ending September 2002 to TZS 16.8 billion.
Recurrent expenditure amounted to TZS 16.0 bil-
lion, accounting for 95.3 percent of total government
expenditure. Development expenditure amounted to
TZS 0.8 billion or 5.0 percent. The increase in
recurrent expenditure was a result of increases in
salaries and wages, payments to pensioners and
other expenses.

Chart 3.2: Government Expenditure by Component October-
December, 2002
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Financing

During the quarter under review, the government
financed its expenditure from domestic sources and
grants from the Union Government to the tune of
TZS 2.3 billion. It also borrowed from non-bank
sources (treasury bills) to the tune of TZS 1.2 bil-
lion.

3.2 Debt Developments

Total debt stock (external and domestic) as at the
end of December 2002, stood at TZS 95.2 billion
equivalent of USD 97.5 million. External debt stood
at TZS 56.9 billion or USD 58.4 million, accounting
for 59.9 percent of total debt, while domestic debt
stood at TZS 38.2 billion or USD 39.1 million,
accounting for 40.1 percent.
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Domestic Debt

During the quarter ending December 2002, domestic
debt increased by 59.0 percent, from TZS 24.12 bil-
lion recorded during the corresponding period in

2001 to TZS 38.2 hillion. The increase was mainly

due to the reconciliation of the debt position by

inclusion of outstanding debt arrears due to various
domestic suppliers, outstanding interest payments,
and outstanding pension claims due to retired
employees.

Domestic Debt by Creditors

Domestic debt by creditor shows that, the Zanzibar
Government owed the Union Government to the
tune of TZS 13.6 billion, accounting for 35.0 percent
of the total domestic debt. The People’s Bank of
Zanzibar (PBZ) claims amounted to TZS 8.9 billion

or 23.0 percent of total domestic debt. The Zanzibar
State Trading Corporation (ZSTC) and Zanzibar
Port Company (ZPC) were each owed TZS 3.7 bil-
lion and TZS 0.6 billion, accounting for 10.0 percent

and 2.0 percent respectively. Other creditor claims
amounted to TZS 11.4 billion, or 30.0 per cent the
total domestic debt.

Chart 3.3: Domestic Debt By Creditor as at December 2002
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Domestic Debt by Instruments

Domestic debt by instruments shows that, the
Zanzibar Government's advances or overdrafts from
the Union Government amounted to TZS 13.6 bil-
lion or 35.6 per cent of total domestic debt.ong-

term loans amounted to TZS 8.9 billion or 23.2 per
cent. Government stocks amounted to TZS 3.7 bil-
lion or 9.6 per cent. Treasury bills amounted to TZS

2.6 billion or 6.8 per cent. Short-term loans amount-
ed to TZS 0.7 billion or 1.9 percent and other instru-
ments amounted to TZS 8.7 billion, or 22.9 per cent.

The quarterly debt analysis indicates that long-term
borrowing increased by 22.8 percent to TZS 8.8 bil-
lion, from TZS 7.2 billion recorded during the quar-
ter ended December 2001, mainly due to inclusion
of interest arrears. Government stocks however rose
substantially following conversion of short-term
loans into stocks, and inclusion of interest arrears.
On the other hand, short-term borrowings declined
by 72.7 percent, from 2.7 billion registered during
the quarter ended December 2001 to TZS 0.7 billion,
due to conversion of debts into stocks.

Table 3.1: Zanzibar Domestic Debt By Instrument in Millions

of TZS
Oct- Oct- % %
Instrument Dec-01 Dec-02 Composition Chanc
Advances by SMT 13,604.04 13,604.04 35.6
Short term Loan 2,695.69 709.5 1.9 (72.7
Long term Loan 7,221.43 8,864.3 23.2 22.8
Other Instruments 0.00 8,741.0 22.9
Government stocks  601.70 3,669.7 9.6 509.
Treasury bills 2,622.1 6.8
TOTAL 24,122.86 38,210.6 100.00 59.00

External Debt

The Zanzibar Government external debt as at end
December 2002, declined by 2.0 percent to USD
58.4 million, from USD 59.4 million recorded in the
corresponding quarter in 2001. The decline was
attributed to repayments of multilateral and bilateral
guaranteed debts by the Union Government.

External Debt by Creditor Category

The external debt portfolio indicates that multilater-
al debts amounted to USD 42.7 million or 73.0 per
cent of total external debt. Bilateral creditors claims
amounted to USD 8.5 million or 15.0 per cent.
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Claims from commercial sources (suppliers credits),
amounted to USD 7.2 million or 12.0 per cent.

Chart 3.4 : External Debt Composition By Creditors as at

December 2002
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External Debt by Maturity

Debts with maturity of above 20 years amounted to
USD 33.0 million or 56.5 per cent. Those with matu-
rity of between 10-20 years amounted to USD 5.0
million or 8.6 per cent. Debts with maturity of
between 5-10 years, amounted to USD 7.0 million or
12.0 percent. Arrears amounted to USD 13.4 million
or 22.9 per cent.

Table 3.2: External Debt — By Maturity in Millions of USD

Period Dec-01 Dec-02 Composition % Chang
Arrears 13.36 13.40 22.9 1.00
1-5 Years 0.00 - -
5-10 Years 7.03 7.00 12.0 -1.00
10-20 Years 5.00 5.00 8.6 0.0
>20 Years 34.01 33.00 56.5 -3.00
TOTAL 59.40 58.40 100.00 -2.00
3.3  Foreign Trade Developments

Trade balance

During October- December 2002, the trade account
(goods and services) recorded a smaller deficit of

USD 5.34 million, compared with a deficit of USD
7.95 million recorded during the corresponding peri-
od in 2001. The improvement was attributed to a
much higher decline in the value of imports of goods
and services relative to exports.

Table 3.3: Trade Account (Goods and services)

Millions of USD
October-December %
Item 2001 2002 Change
Exports 16.44 13.00 -20.9
Goods 5.87 3.38 -42.5
Services 10.56 9.63 -8.9
Imports 24.38 18.34 -24.8
Goods (fob) 15.54 14.04 -9.7
Services 8.84 4.31 -51.3
Trade Balance -7.95 -5.34 -32.8

Source: Tanzania Revenue Authority

Goods account

During the period under review, the Zanzibar's
goods account deteriorated by 10.2 percent, to a
deficit of USD 10.66 million, from a deficit of USD
9.67 million recorded during the corresponding peri-
od in 2001. The deterioration was a result of declines
in exports relative to imports.

Table 3.4: Goods Account

Millions of USD

Iltem October-December %
2001 2002 Change
Exports 5.87 3.38 -42.5
Imports (fob) 15.54 14.04 -9.7
Trade Balance -9.67 -10.66 10.2

Source: Tanzania Revenue Authority

Exports

During the period under review, total exports
declined by 42.5 percent, from USD 5.87 million
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recorded during the corresponding period in 2001 to
USD 3.38 million. Traditional exports declined by
43.2 percent, with cloves declining by a higher mar-
gin in both volume and price factors, relative to sea
weed.

Non-traditional exports declined by 32.3 percent, to
USD 0.26 million, from USD 0.39 million recorded
during the corresponding quarter in 2001.
Manufactured goods declined most, but fish and fish
produce increased marginally while other exports
rose significantly.

Table 3.5: Zanzibar Exports by type of Commodity

October-December %

Traditional Commodities 2001 2002* Change
Cloves ad ad

Value 4.85 2.53 -47.9
\Volume 0.89 0.69 -22.5
Unit Price 5,444.22 3,660.03 -32.8
0 O O O
Seaweeds O O O

Value 0.63 0.59 -7.2
\olume 2.38 2.8[1§ 20.1
Unit Price 265.57 205.18 -22.7
Sub Total 5.49 3.12 -43.2
0 0 0 0
Non-Traditional Exports O ad O
Manufactured Goods 0.26 0.09 -65.2
Fish and Fish Produce 0.04 0.04 1.8
Horticultural produce 0.00 0.00 O
Others Exports 0.09 0.13 48.9
Sub Total 0.39 0.26 -32.3
0 O O 0

Grand Total 5.87 3.38 -42.5

* Provisional data subject to revision
NOTE: Volume in '000 Tons; Value in ‘000,000 USD; Unit Price in USD/Ton
SOURCE: TRA, Customs Department

Imports

During the period under review, overall imports
(c.i.f.) declined by 9.7 percent to USD 16.13 million,
from USD 17.86 million recorded during correspon-
ding period in 2001. Intermediate goods and con-

sumer goods imports declined by 4.1 percent and
24.7 percent respectively. Conversely capital goods

imports increased by 11.8 percent, from USD 3.85

million registered a year earlier to USD 4.30 million,
mainly due to increased importation of building and
construction materials and machinery.

Table 3.6: Zanzibar Imports (C.I.F By Major Categories)

October-December

Import Category 2001 2002 % Change
ad O ad ad
Capital Goods 3.85 4.30 11.8
O
Transport Equipments 1.60 151 -5.9
Building and Constructions 0.36 0.61 68.7
Machinery 1.88 2.18 16.1
ad
Intermediate Goods 5.36 5.14 -4.1
O
Oil imports 3.54 3.77 6.5
Crude oll 0.00 0.00
White products 3.54 3.77 6.5
Fertilizers 0.00 0.00
Industrial raw materials 1.82 1.37 -24.6
O
Consumer Goods 8.66 6.69 -22.7
ad
Food and food stuffs 474 3.81 -19.8
All other consumer goods 3.91 2.89 -26.3
Grand Total (Fob) 15.54 14.04 -9.7
Grand Total 17.86 16.13 -9.7
Note:  Imports estimated on the basis of SBE forms from TRA

Value in Million of USD
Source: TRA, Customs Department

Combined Services and Income Account

During the period under review, the combined
income and services account (net) recorded a surplus
of USD 5.3 million, compared with USD 1.75 mil-
lion recorded during the corresponding period in
2001. The improvement was mainly due to declines
in foreign payments, which outweighed foreign
receipts.

Service Account

The non-factor services account (net) recorded a sur-
plus of USD 5.32 million, which was much higher
than the surplus of USD 1.72 million recorded dur-
ing the corresponding period in 2001. The improve-
ment was due to the decline in non-factor service
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payments, relative to non-factor services receipts.

Income Account

The income account (net) slightly deteriorated by
recording a surplus of USD 0.01 million, compared
with USD 0.03 million recorded during the corre-

sponding period in the 2001.
reduced income receipts.

This was due to

Table 3.7: Service and Income Sector Developments

Millions of USD

a 0 October-December
0 0 2001 2002* % Change
a a a a O
Service And Income AccountNet 1.75 5.33 204.3
O Receipt 10.59 9.64 9.1
ad Payment 8.84 4.31 -51.3
a a
A. Services Account Net 1.72 5.32 208.8
a Receipt 10.56 9.63 -8.9
O Payment 8.84 4.31 -51.3
a a
B. Income Account Net 0.03 0.01 -65.5
O Receipt  0.03 0.01 -67.6
a0 Payment 0.00 0.00 -100.0

Source: Commercial Banks, Non-bank Financial Institutions, and BOT
Provisional figures
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1.0 Output and price

Tables 1.15: Production in selected Industries in Zanzibar

Commodity Units 1994 1995 1996 1997 1998 1999 2000 200
Sugar Tons 339 672 896 - - - - -
Beverage Litres'000' 848 2,300 2,524 3,496 3,950 4,251 6,320 5,689
Animal Feed Tons 2,514 2,650 3,278 3,573 3,869 2,848 2,206 1,534
Cigarattes Cartons 5,521 5,362 3,456 8,398 7,908 5,697 3,600 1,281
Soap & Detergent Kgs 133,578137,585 141,713 865,564 1,585,000 1,275,000 316,148 195,421
Coconut Tons 3,613 3,722 3,833 3,872 335 522 188 233
Bread No.'000' 43,142 44,437 45,770 47,143 48,557 50,014 20,585 53,059
Diary Products Litres'000' 446 200 - _— - - - -
Copra Cakes Tons 263 66 134 322 124 58 70 61

Source: Department of Statistics - Zanzibar
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1.0 Output and Prices

Table 1.18: Seasonally Adjusted Consumer price Index, Tanzania Mainland*
December 1994 =10

Period Index Percentage change for the last six months at an annt  Month- on-
rate** Month
Total Food Non-Food Total Food Non-Food Total NCPI
1998-Jan 174.5 176.7 169.7 129 14.8 11.1 1.2
Feb 176.5 179.5 169.8 129 14.4 9.4 1.1
Mar 178.9 182 169.4 14.3 16.0 7.3 1.4
Apr 179.9 183.3 171.2 13.8 16.5 5.9 0.6
May 181.3 184.8 172.5 13.6 16.6 5.8 0.8
Jun 182.7 186.4 173.6 12.0 14.8 55 0.8
Jul 184.6 187.2 177.2 12.0 12.1 8.9 1.0
Aug 186.0 189.4 178.1 115 11.7 10.5 0.8
Sep 187.4 190.7 179.3 9.9 10.1 12.6 0.8
Oct 189.1 193.1 179.8 10.9 114 10.9 0.9
Nov 190.2 193.9 180.8 10.8 11.3 10.2 0.6
Dec 191.2 195.5 180.6 10.4 115 8.1 0.5
1999-Jan 191.2 195.6 180.4 6.6 8.8 3.5 0.0
Feb 192.3 196.7 181.5 6.1 7.3 3.0 0.6
Mar 194.4 198.2 183.8 7.5 7.6 4.2 1.1
Apr 195.7 200.0 184.9 6.7 6.8 5.1 0.7
May 196.1 200.4 185.4 5.5 55 4.8 0.0
Jun 196.9 201.2 186.2 5.0 4.4 6.3 0.4
Jul 198.6 203.9 185.1 8.6 9.1 5.4 11
Aug 199.8 205.2 186.3 8.8 9.6 6.4 0.6
Sep 201 207.1 186.2 7.2 9.7 3.8 0.6
Oct 202.2 208.7 186.4 7.4 9.6 25 0.6
Nov 203.6 210.6 186.4 8.9 12.1 15 0.7
Dec 204.5 211.5 187.2 9.2 12.4 1.1 0.5
2000-Jan 204 210.5 187.5 5.5 6.6 2.3 -0.6
Feb 204.7 211.4 187.5 5.0 6.1 1.2 0.3
Mar 206.3 213.1 187.6 5.3 5.9 15 0.8
Apr 207.3 214.4 188.8 5.1 5.6 2.5 0.5
May 207.9 214.9 189.8 4.3 4.1 3.6 0.3
Jun 208.7 215.7 190.6 4.1 4.0 3.7 0.4
Jul 210 217.3 191.6 6.0 6.6 4.4 0.6
Aug 211.1 218.4 192.9 6.4 6.8 5.9 0.5
Sep 2125 219.8 194.8 6.1 6.3 7.9 0.7
Oct 214 221.6 195.3 6.6 6.8 7.1 0.7
Nov 215.3 223.3 195.6 7.2 7.9 6.2 0.6
Dec 215.8 224.0 195.5 6.9 7.8 5.1 0.2
2001-Jan 215.1 222.7 196.0 4.9 5.0 4.7 0.3
Feb 216.0 224.1 194.8 4.6 5.3 2.5 0.4
Mar 216.6 225.1 194.0 3.9 4.9 -0.3 0.3
Apr 218.2 227.6 194.8 4.0 5.5 -0.5 0.7
May 219.0 228.0 196.0 35 4.2 0.5 0.4
Jun 217.1 225.5 196.3 3.5 4.3 1.0 0.2
Jul 220.9 230.8 196.4 5.3 6.8 0.7 1.8
Aug 222.1 2325 196.4 5.5 7.3 1.0 0.5
Sep 223.2 234.1 196.7 5.9 7.9 1.7 0.5
Oct 224.2 235.3 197.2 5.4 7.0 2.0 0.4
Nov 225.0 236.1 198.1 5.4 7.1 1.8 0.4
Dec 225.6 236.7 198.5 5.3 6.5 1.9 0.3
2002-Jan 225.4 236.5 198.1 4.1 5.0 1.6 -0.1
Feb 226.6 237.7 198.0 4.1 4.5 1.6 0.5
Mar 227.2 238.2 198.6 3.7 3.5 2.0 0.3
Apr 228.8 237.3 207.2 4.2 1.7 10.3 0.7
May 229.3 237.3 208.8 3.8 1.0 1.1 0.2
Jun 229.8 238.1 209.5 3.8 1.2 11.4 0.2
Jul 230.8 239.6 209.3 4.9 2.7 11.6 0.4
Aug 231.8 241.0 210.0 4.7 2.8 12.4 0.4
Sep 233.1 242.1 210.9 5.3 3.3 12.7 0.6

Source National Bureau of Statistics for actuals, Bank of Tanzania for seasonally adjusted data.

Note:

* Adjusted for seasonal movements or seasonal variations, which refer to identical, or almost identical, patterns, wkieties typgears to follow during the corresponding
months (quarters) of successive years. Such movements are due to recurring events, which take place annually, as foe eaegse, df food prices during Ramadhan.
** Percentage change of the Total NCPHsadline Inflation, while the percentage change of the Non-Food NCRoisfood Inflation.
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1.0 Output and Prices

Table 1.19: National Consumer Price Index (r), Tanzania Mainland

December 1994 = 100

General  Food Non Food
Period Index Total Drinks & RentFuel, light Clothing FurnitureHouseholc Personal ca RecreationTranspor  Educ-  Miscel. goods
Tobacco & water& footwez & utensilc operations & health & entertain. tation ation & services
Weights 1) 100 64.2 35.8 2.5 4.9 7.6 9.9 . 3.4 1.3 0.7 4.1 - -
1993 67.8 63.8 74.9 70.9 40.1 70.4 815 73.6 74.8 112.2 62.8 745 - -
1994 90.2 88.8 928 91.5 94.3 92.0 95.2 93.4 95.7 95.3 93.9 95.2 100.0 100.0
1995 115.8 115.1 117.0 1146 106.7 126.5 114.2 114.4 120.1 102.4 113.6 126.7 143.3 118.6
1996 140.1 138.6 142.7 143.1 1374 166.1 136.3 144.1 138.7 118.2 129.5 162.4 160.6 131.0
1997 162.6 162.8 1624 151.2 1584 198.2 154.1 161.4 148.6 135.7 142.3 198.7 178.3 142.8
1998 183.5 186.7 1753 160.7 172.2 2265 159.7 180.5 153.0 140.6 151.7 216.9 187.2 149.7
1999 197.9 203.1 185.0 165.6 180.7 248.7 176.7 186.5 158.8 143.8 162.0 227.8 192.2 147.7
2000 209.7 2169 1914 1684 190.8 265.9 181.2 188.2 161.7 145.0 167.5 236.8 194.3 149.4
2001 220.4 230.1 196.1 174.6 198.2 2736 187.9 190.2 158.9 145.8 170.4 240.0 195.4 151.4
1999-Mar 2011 208.3 1833 168.0 178.9 2405 174.8 186.1 157.8 143.4 159.3 225.6 190.5 149.6
Jun 200.4 206.3 1856 169.1 180.3 248.7 176.9 188.0 158.8 144.1 161.3 226.3 191.1 149.2
Sep 193.6 1969 1853 163.0 180.8 251.3 176.5 188.3 158.4 143.6 164.1 229.6 193.0 146.7
Dec 196.5 200.7 1859 162.4 182.8 254.2 178.6 183.6 160.1 144.1 163.5 229.5 194.4 145.3
2000-Mar 2139 2239 1888 165.1 187.3 2584 181.1 187.0 162.7 145.2 165.5 232.7 194.5 147.0
Jun 2123 221.2 189.9 166.1 189.8 261.6 180.1 187.3 161.3 144.3 167.6 235.8 194.7 149.0
Sep 204.7 2095 1925 1712 1921 2679 181.1 188.5 161.9 144.2 168.2 237.9 194.0 150.5
Dec 207.7 2128 1946 1712 1942 2755 182.5 190.0 161.0 146.2 168.9 240.7 193.9 151.3
2001-Mar 225.2 236.8 196.5 1728 1976 277.1 185.2 190.9 160.4 146.1 169.3 2413 193.8 151.6
Jun 2235 2346 1956 174.6 197.7 2742 185.5 189.8 159.0 145.7 170.1 239.3 194.3 151.6
Sep 2152 2229 1958 1755 198.1 2717 188.5 189.4 158.4 145.1 171.0 239.5 195.8 151.0
Dec 2179 226.2 196.7 1756 199.3 2715 192.4 190.8 157.9 146.2 171.2 239.9 197.6 151.6
2002-Mar 2358 250.6 198.7 176.8 200.0 271.6 196.4 194.8 159.5 148.4 1725 241.2 200.2 157.8
Jun 233.8 2441 2080 1775 2014 321.1 197.0 197.1 161.2 150.4 172.7 244.4 201.9 158.7
Sep 2248 2309 2094 179.0 201.7 3232 201.3 197.8 160.6 151.0 174.2 246.4 202.6 157.8
Weights 2) 100.0 71.2 28.8 4.4 3.9 4.7 3.7 25 1.5 2.2 1.2 1.2 15 2.0
1999 Jan 195.0 200.8 180.6 166.6 178.2 232.6 168.6 185.1 157.2 143.4 158.5 223.3 190.2 149.2
Feb 201.8 209.2 183.2 166.9 1782 240.3 177.1 185.5 157.9 143.0 158.5 226.8 190.2 149.2
Mar 206.6 2149 186.1 1704 180.2 2486 178.8 187.8 158.3 143.8 160.8 226.8 191.2 150.3
Apr 203.0 2099 1859 169.9 180.2 24838 177.6 188.1 158.7 143.5 161.7 226.7 191.2 150.2
May 201.4 207.8 1855 168.7 180.2 24838 176.4 187.7 159.0 1445 161.1 226.4 191.0 148.9
Jun 196.8 201.3 1855 168.7 180.5 248.6 176.8 188.1 158.8 144.2 161.1 225.8 191.1 148.6
Jul 195.3 1994 185.0 1629 180.5 249.7 177.6 189.3 158.4 144.3 161.3 227.3 192.3 147.3
Aug 193.3 196.3 185.7 163.2 180.9 2523 176.4 189.6 158.5 143.4 166.1 230.4 193.1 146.4
Sep 192.3 195.1 1851 162.8 181.0 251.8 175.4 186.1 158.2 143.1 165.0 231.0 193.5 146.4
Oct 193.1 196.0 1855 162.7 181.6 253.9 176.9 184.7 159.5 142.7 163.4 230.0 194.3 145.7
Nov 195.3 199.2 1853 161.3 1819 254.6 177.0 183.2 160.4 143.3 163.2 229.4 194.7 144.4
Dec 201.2 2069 186.8 163.1 184.8 254.0 181.9 182.8 160.4 146.2 163.8 229.1 194.1 145.7
2000 Jan 207.8 2159 1875 1635 185.7 2545 182.0 185.4 162.5 145.7 163.8 231.3 194.5 147.0
Feb 2145 2246 189.0 1664 186.6 259.2 180.9 187.1 163.6 144.8 165.6 233.3 194.1 146.6
Mar 219.4 2312 189.8 1655 189.6 261.6 180.5 188.4 162.1 145.0 167.0 233.5 194.8 147.3
Apr 2152 2253 189.7 1658 189.7 261.6 179.5 187.4 161.8 144.1 167.5 235.2 194.3 149.3
May 213.4 2228 1899 166.1 189.8 261.8 180.1 186.8 161.4 144.4 167.4 235.9 194.6 149.0
Jun 208.4 2156 190.0 166.5 189.8 2615 180.8 187.6 160.7 144.3 168.0 236.2 195.1 148.7
Jul 206.6 2125 1914 170.7 191.3 264.3 180.2 187.7 162.3 143.2 168.4 237.1 193.6 150.3
Aug 204.3 209.0 1923 171.3 1921 266.6 181.2 188.7 161.9 144.4 168.2 237.9 193.8 150.4
Sep 203.2 2069 193.7 1716 1928 2728 181.8 189.2 161.5 145.0 168.0 238.8 194.6 150.9
Oct 204.3 208.1 1944 1715 193.6 275.7 180.9 189.5 161.9 146.1 169.4 239.7 195.1 151.6
Nov 206.5 211.2 1944 1711 1939 275.0 182.3 190.7 160.7 146.3 168.1 240.7 193.6 151.0
Dec 2122 219.1 1949 1710 195.0 2759 184.3 189.7 160.3 146.3 169.1 241.6 193.0 151.2
2001 Jan 219.0 228.3 196.0 1723 1971 2773 184.3 190.5 160.0 145.8 168.6 242.1 193.9 151.0
Feb 226.1 238.0 196.7 1731 197.7 2779 185.0 190.9 160.6 146.3 169.7 241.2 193.8 151.8
Mar 2305 2442 196.7 173.1 1979 276.0 186.4 191.2 160.6 146.3 169.7 240.7 193.8 152.0
Apr 226.7 239.2 1956 1743 1976 2740 185.2 190.1 159.7 146.0 169.9 239.6 194.4 151.7
May 2247 236.2 1958 174.6 1976 2755 185.6 189.6 158.8 145.5 170.3 239.8 194.4 151.5
Jun 219.1 2285 1954 1750 1979 2730 185.7 189.7 158.4 145.7 170.2 238.4 194.1 151.5
Jul 217.1 2255 1958 1753 1979 2736 187.5 188.7 157.9 145.2 171.3 238.4 195.5 151.5
Aug 2149 2224 1958 175.7 198.1 2712 189.1 189.4 158.5 1451 171.7 239.8 195.5 151.0
Sep 213.6 220.7 195.7 1755 1983 2704 189.0 190.1 158.9 145.0 170.1 240.3 196.6 150.6
Oct 2145 2217 196.3 175.6 199.2 2713 190.5 189.9 158.2 146.1 170.9 240.1 197.3 151.3
Nov 216.6 2244 196.6 1756 199.3 271.1 192.3 190.3 157.9 146.2 171.3 239.6 197.4 151.4
Dec 2225 2324 1973 1756 199.3 272.1 194.3 192.3 157.7 146.3 171.3 239.9 198.2 152.0
2002-Jan 229.2 2417 1976 1764 1994 2730 194.6 192.2 157.4 146.4 171.7 239.9 198.3 156.1
Feb 236.8 252.0 1989 176.7 199.6 270.7 197.0 195.2 160.3 149.1 172.2 241.3 200.8 158.4
Mar 2413 258.0 199.7 1774 2010 2712 197.5 196.9 160.7 149.6 173.7 242.3 201.5 158.9
Apr 2375 2496 207.3 1775 2011 317.2 197.5 197.3 160.4 150.0 172.6 243.4 201.6 158.5
May 235.0 2456 2085 1775 2013 3234 197.3 197.4 161.6 150.4 172.6 2445 202.2 159.1
Jun 2289 237.1 2082 177.6 201.7 3226 196.1 196.7 161.6 150.9 173.0 245.2 201.9 158.4
Jul 2269 2341 2089 1776 2016 323.1 200.2 197.3 160.1 151.5 173.9 245.8 202.5 157.8
Aug 2244 2304 2094 179.6 2017 3238 201.0 197.1 160.4 150.5 174.0 246.5 202.4 157.2
Sep 223.1 2283 209.8 179.7 2018 3227 202.8 199.1 161.3 150.9 174.7 246.9 202.8 158.4
Oct 2241 2284 2131 184.2 2021 3353 203.0 201.0 164.2 151.9 175.0 247.9 203.2 158.5
Nov 226.3 2311 2140 1842 202.2 3394 203.8 199.4 163.0 153.3 175.0 2479 204.7 159.4
Dec 2323 239.1 2150 183.7 202.3 338.2 208.4 202.0 164.3 156.5 174.4 247.9 208.2 160.3

Source: National Bureau of Statistics.

1) 1977 = 100, rebased to December 1994 =100. 2) December 1994 = 100



1.0 Output and Prices

Table 1.20: Zanzibar, Consumer Price Index

1991=100
End Food Non Food
of Drinks Fuel Clothing Furniture House- PersoriRécreation-
Period General and and and and hold care & & enter-
Index Total  Tobacco Rent light footwear utensils operations health tainment Tra
Weights  100.0 75.8 24.2 1.2 1.4 7.5 5.8 1.2 25 0.6 0.5 3.
1996 285.5 285.0 286.9 3195 3155 313.8 159.8 274.0 228.9 166.1 217.2 :
1997 321.8 324.0 314.7 332.2 404.7 442.7 163.2 263.1 237.3 182.7 229.8 :
1998 324.6 3229 329.7 3285 523.8 474.1 154.5 276.6 236.0 191.8 242.0 :
1999
2000 306.5 275.1 405.0 321.6 643.2 683.1 136.7 267.1 160.6 183.4 220.7 :
2001
1999*-Ma  319.4 308.9 352.6 336.1 571.4 535.6 154.6 278.6 2435 193.5 236.0 3
Jun 31238 300.2 352.2 336.1 571.4 535.6 152.7 279.1 2441 193.5 236.0 .
Sept
Dec
2000-Mar 335.6 299.2 449.8 336.1 714.3 808.5 150.9 297.8 175.5 198.4 245.2 ¢
Jun 328.7 290.0 450.0 336.1 714.3 808.5 151.3 296.3 175.4 198.4 245.2 Z
Sept 349.0 315.6 453.5 368.4 714.3 808.5 152.6 296.0 186.7 2145 245.2 ¢
Dec 360.7 329.0 460.1 453.0 714.3 808.5 158.5 297.5 192.3 217.4 2452 4
2001-Mar 355.6 320.5 465.7 462.7 714.3 823.3 162.6 303.4 186.7 202.2 2452 ¢
Jun 361.0 3274 466.4 463.8 714.3 823.3 165.6 303.9 186.7 204.0 245.2 Z
Sept
Dec
1999-Jan  316.7 305.2 352.5 336.1 571.4 535.6 154.9 278.4 2421 193.5 236.0
Feb 317.7 306.6 3525 336.1 571.4 535.6 154.3 278.4 244.1 193.5 236.0 :
Mar 324.0 314.8 352.7 336.1 571.4 535.6 154.7 279.2 2441 193.5 236.0 3
Apr 3134 301.0 352.3 336.1 571.4 535.6 153.5 277.2 2441 193.5 236.0 3
May 317.2 306.0 352.2 336.1 571.4 535.6 152.4 280.2 2441 193.5 236.0 3
Jun 307.7 293.5 352.2 336.1 571.4 535.6 152.4 280.1 244.1 193.5 236.0 :
2000-Jan 3419 310.2 441.2 336.1 714.3 780.6 152.7 296.9 174.9 198.4 245.2 ‘
Feb 340.8 307.9 444.0 336.1 714.3 790.9 150.5 297.8 174.9 198.4 245.2 Z
Mar 335.6 299.2 449.8 336.1 714.3 808.5 150.9 297.8 175.5 198.4 245.2 4
Apr n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n
May 331.8 294.2 449.7 336.1 714.3 808.5 149.8 296.3 175.5 198.4 245.2 4
Jun 328.7 290.0 450.0 336.1 714.3 808.5 151.3 296.3 175.4 198.4 245.2 Z
Jul 331.1 292.7 451.7 368.4 714.3 808.5 151.2 296.3 175.4 198.4 2452 4
Aug 344.5 310.1 452.0 368.4 714.3 408.5 151.1 296.0 175.4 2145 245.2 4
Sept 349.0 315.6 453.5 368.4 714.3 808.5 152.6 296.0 186.7 2145 245.2 ¢
Oct n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n
Nov 361.6 330.8 458.4 430.4 717.3 808.5 157.0 297.5 192.3 214.8 245.2 4
Dec 360.7 329.0 460.1 453.0 714.3 808.5 158.5 297.5 192.3 217.4 2452 4
2001-Jan  357.3 322.7 465.8 462.7 714.3 823.3 163.5 303.4 186.7 202.2 239.0 :
Feb 344.6 306.1 465.3 462.7 714.3 823.3 162.6 303.4 186.7 202.2 245.2 Z
Mar 355.6 320.5 465.7 462.7 714.3 823.3 162.6 303.4 186.7 202.2 245.2 4
Apr 357.2 322.6 465.7 462.7 714.3 823.3 162.6 303.6 186.7 202.2 245.2 4
May 342.0 303.9 465.6 463.8 714.3 823.3 162.6 303.6 186.7 202.2 245.2 4
Jun 361.0 3274 466.4 463.8 714.3 823.3 165.6 303.9 186.7 204.0 245.2 Z
Jul
Aug
Sept
Oct
Nov
Dec

NB: March means 'End of March'....etc
* Data fromJuly-December 199%nd forApril & Oct. 2000 not available
Source Department of Statistics - Zanzibar
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1.0 Output and Prices

Table 1.21: National consumer Price Index, Percentage change on the Previous year, Tanzania Mainland

General Food Non Food
Period Index Total Drinks & RentFuel, light Clothing FurnitureHousehold Personal car&kecreation Transpor- Educ- Miscel. goo
Tobacco & water& footwea & utensils operations & health & entertain  tation ation & services
Weights 1) 100 64.2 35.8 25 4.9 7.6 9.9 14 3.4 13 0.7 4.1 -
1993 252 201 33.8 249 122 38.1 29.9 16.1 10.5 47.3 61.7 42.6 - -
1994 33.1 39.1 23.9 29.1 1352 30.6 16.8 26.9 28.0 -15.1 49.4 27.8 - -
1995 284  29.7 26.0 253 13.2 375 20.0 225 255 7.5 21.0 33.2 - -
1996 21.0 20.4 22.0 24.9 28.7 31.3 194 26.0 15.4 15.4 14.0 28.2 12.0
1997 16.1 17.4 13.8 5.6 15.3 19.3 13.0 12.0 7.1 14.8 9.8 224 11.0
1998 12.8 14.7 7.9 6.3 8.7 14.3 3.6 11.9 3.0 3.6 6.7 9.2 5.0
1999 7.9 8.8 5.6 3.0 4.9 9.8 10.7 3.3 3.8 2.3 6.8 5.0 2.7
2000 5.9 6.8 35 1.7 5.6 6.9 25 0.9 1.9 0.8 3.4 4.0 1.0
2001 51 6.1 25 3.7 3.9 3.0 3.7 1.1 -1.7 0.6 1.7 1.4 0.6
1999-Mar 8.9 9.6 6.9 7.6 5.3 9.6 125 5.9 5.0 35 8.1 6.5 25
Jun 8.2 8.5 7.6 7.3 5.8 11.6 13.9 6.5 54 3.2 8.2 54 2.2
Sep 7.4 8.7 4.3 -0.4 4.8 8.4 8.9 1.8 2.2 1.9 6.7 5.0 3.2
Dec 7.0 8.3 3.6 -1.9 3.9 9.6 7.6 -0.7 25 0.7 4.3 3.2 3.0
2000-Mar 6.3 7.5 3.0 -1.7 4.7 7.5 3.6 0.4 3.1 1.2 3.9 3.1 21
Jun 6.0 7.2 2.3 -1.8 53 52 1.8 -0.4 1.6 0.1 3.9 4.2 1.9
Sep 5.7 6.4 3.9 5.1 6.2 6.6 2.6 0.1 2.2 0.4 25 3.6 0.5
Dec 5.7 6.0 4.7 5.4 6.2 8.4 2.2 3.5 0.5 1.5 3.3 4.9 -0.2
2001-Mar 5.3 5.8 4.1 4.7 55 7.2 2.3 21 -1.4 0.7 2.3 3.7 -0.3
Jun 5.3 6.1 3.0 5.1 4.2 4.8 3.0 14 -1.4 1.0 15 15 -0.2
Sep 51 6.4 1.7 25 3.2 1.4 4.2 0.5 -2.1 0.6 1.7 0.6 0.9
Dec 4.9 6.3 1.1 2.6 2.6 -1.5 5.4 0.5 -1.9 0.0 1.4 -0.3 1.9
2002-Mar 4.7 5.8 1.2 2.3 1.2 -2.0 6.0 2.0 -0.6 1.5 1.9 -0.1 3.3
Jun 4.6 4.0 6.3 1.7 1.9 17.1 6.2 3.9 1.4 3.2 15 21 3.9
Sep 4.5 3.6 6.9 2.0 1.8 18.9 6.8 4.5 1.4 4.0 1.9 29 35
Weights 2) 100.0 71.2 28.8 4.4 3.9 4.7 3.7 2.5 1.5 2.2 1.2 1.2 1.5
1999-Jan 9.1 103 6.1 7.4 5.1 6.7 8.6 7.1 4.9 4.8 9.4 6.6 3.4
Feb 8.7 9.4 6.5 6.7 4.9 9.1 13.7 4.2 4.8 2.7 6.4 6.9 1.9
Mar 8.8 9.0 8.2 8.6 6.0 12.8 15.2 6.3 5.3 2.9 8.5 6.0 2.2
Apr 8.9 9.3 8.0 8.0 5.8 12.3 14.6 6.9 55 2.8 8.7 5.7 2.2
May 8.1 8.3 7.5 7.2 5.8 11.4 13.8 6.6 55 35 7.9 5.4 2.1
Jun 7.7 7.8 7.3 6.8 5.7 11.2 134 6.1 5.3 3.2 8.0 4.9 2.2
Jul 7.6 8.9 4.3 -0.1 4.6 8.0 9.9 2.4 2.3 25 4.9 3.9 2.6
Aug 7.4 8.5 4.7 0.6 4.9 8.7 9.1 2.4 25 1.5 7.9 5.4 3.3
Sep 7.3 8.6 4.0 -1.7 4.9 8.5 7.7 0.5 1.9 1.8 7.2 55 3.8
Oct 7.0 8.2 3.8 -1.2 3.9 9.4 7.3 0.3 2.6 0.2 4.9 3.7 4.2
Nov 7.1 8.6 3.2 -2.6 34 9.6 7.1 -1.2 2.3 0.1 4.2 3.2 2.6
Dec 7.0 8.2 3.7 -1.9 4.2 9.7 8.5 -1.1 2.6 1.7 3.9 2.6 2.2
2000 Jan 6.6 7.5 3.8 -1.9 4.2 9.4 7.9 0.2 3.4 1.6 3.3 3.6 2.3
Feb 6.3 7.4 3.2 -0.3 4.7 7.9 21 0.9 3.6 1.3 4.5 2.9 21
Mar 6.2 7.6 2.0 -2.9 5.2 5.2 1.0 0.3 2.4 0.8 3.9 3.0 1.9
Apr 6.0 7.3 2.0 -2.4 5.3 5.1 1.1 -0.4 2.0 0.4 3.6 37 1.6
May 6.0 7.2 24 -1.5 5.3 5.2 21 -0.5 1.5 -0.1 3.9 4.2 1.9
Jun 5.9 7.1 24 -1.3 5.2 5.2 2.3 -0.3 1.2 0.1 4.3 4.6 21
Jul 5.8 6.6 35 4.8 6.0 5.8 1.5 -0.8 25 -0.8 4.4 4.3 0.7
Aug 5.7 6.5 3.6 5.0 6.2 5.7 2.7 -0.5 2.1 0.7 1.3 3.3 0.4
Sep 5.7 6.0 4.6 5.4 6.5 8.3 3.6 1.7 21 1.3 1.8 34 0.6
Oct 5.8 6.2 4.8 5.4 6.6 8.6 2.3 2.6 15 2.4 3.7 4.2 0.4
Nov 5.7 6.0 4.9 6.1 6.6 8.0 3.0 4.1 0.2 21 3.0 4.9 -0.6
Dec 55 5.9 4.3 4.8 55 8.6 1.3 3.8 -0.1 0.1 3.2 55 -0.6
2001-Jan 54 5.7 4.5 54 6.1 9.0 1.3 2.8 -15 0.1 2.9 4.7 -0.3
Feb 5.4 6.0 4.1 4.0 5.9 7.2 2.3 2.0 -1.8 1.0 25 34 -0.2
Mar 51 5.6 3.6 4.6 4.4 55 3.3 1.5 -0.9 0.9 1.6 3.1 -0.5
Apr 5.3 6.2 3.1 51 4.2 4.7 3.2 1.4 -1.3 1.3 1.4 1.9 0.1
May 5.3 6.0 3.1 51 4.1 5.2 3.1 1.5 -1.6 0.8 1.7 1.7 -0.1
Jun 51 6.0 2.8 5.1 4.3 4.4 2.7 1.1 -14 1.0 1.3 0.9 -0.5
Jul 51 6.1 2.3 2.7 35 3.5 4.1 0.5 -2.7 1.4 1.7 0.5 1.0
Aug 5.2 6.4 1.8 2.6 31 1.7 4.4 4 -2.1 0.5 21 0.8 0.7
Sep 51 6.7 1.0 2.3 2.9 -0.9 4.0 0.5 -1.6 0.0 1.3 0.6 1.0
Oct 5.0 6.5 1.0 2.4 29 -1.6 5.3 0.2 -2.3 0.0 0.9 0.2 1.1
Nov 4.9 6.3 1.1 2.6 2.8 -1.4 5.5 -0.2 -1.7 -0.1 1.9 -0.5 2.0
Dec 4.9 6.1 1.2 2.7 2.2 -1.4 54 1.4 -1.6 0.0 1.3 -0.7 2.7
2002-Jan 4.7 5.9 0.8 24 1.2 -1.6 5.6 0.9 -1.6 0.4 1.8 -0.9 2.3
Feb 4.7 5.9 11 2.1 1.0 -2.6 6.5 2.3 -0.2 1.9 1.5 0.0 3.6
Mar 4.7 5.7 1.5 2.5 1.6 -1.7 6.0 3.0 0.1 2.3 2.4 0.7 4.0
Apr 4.8 4.3 6.0 1.8 1.8 15.8 6.6 3.8 0.4 2.7 1.6 1.6 3.7
May 4.6 4.0 6.5 1.7 1.9 17.4 6.3 4.1 1.8 34 14 2.0 4.0
Jun 4.5 3.8 6.6 1.5 1.9 18.2 5.6 3.7 2.0 3.6 1.6 2.9 4.0
Jul 4.5 3.8 6.7 1.3 1.9 18.1 6.8 4.6 1.4 4.3 15 3.1 3.6
Aug 4.4 3.6 6.9 2.2 1.8 19.4 6.3 4.1 1.2 3.7 1.3 2.8 3.7
Sep 4.4 3.4 7.2 2.4 1.8 19.3 7.3 4.7 1.5 4.1 2.7 2.7 3.2
Oct 45 3.0 8.6 4.9 15 23.6 6.6 5.8 3.8 4.0 24 3.2 3.0
Nov 4.5 3.0 8.8 4.9 1.5 25.2 6.0 4.8 3.2 4.9 2.2 35 3.7
Dec 4.4 9 9.0 4.6 1.5 24.3 7.3 5.0 4.2 7.0 1.8 3.3 5.0

Source: National Bureau of Stafistics. 1) 1977 = 100, rebased to December 1994 =100. 2) December 1994 = 100



1.0 Output and Prices

Tablel.22: Zanzibar Consumer Price Index, Percentage Change on the Previous Year

1991=100
End Food Non Food
of Drinks Fuel ClothingFurniture House- Personal Recreation-
Period General and and and and hold care & & enter-
Index Total Tobacco Rent light footwear utensils operations health  tainment Tra
Weights 100.0 75.8 242 1.2 14 7.5 5.8 12 25 0.6 0.5 3.
1996 18.0 21.7 383 14.9 578 234 24.5 13.3 -0.2 30.6 17 6.
1997 12.7 139 118 4.6 288 473 25 -2.9 3.7 12.3 6.0 1c
1998 1.0 -0.3 4.8 -1.1 29.4 7.1 -5.3 51 -0.5 5.0 5.3 -1.
1999 -3.0 -5.2 4.1 -0.2 10.6 7.0 0.0 15 2.3 0.8 -1.5 0.
2000 -5.8 -9.0 2.8 -8.3 21 12.2 9.1 -5.7 -20.0 -7.3 -6.7 1.
2001
1999*-Mar -8.1 -13.3 101 -7.0 333 16.2 0.3 6.7 5.1 3.0 -3.8 0.
Jun -4.0 -7.4 6.5 6.1 9.1 11.9 -0.1 -0.6 4.2 0.2 -2.1 0.
2000*-Mar 6.3 -1.0 26.2 0.0 250 481 2.1 6.8 -28.1 25 3.9 22
Jun -295 -350 -148 -33.3 -16.7 0.6 -34.1  -295 -52.1 -31.7 -30.7 -1
2001-Mar 3.9 35 4.6 37.7 0.0 3.8 7.6 2.0 6.6 19 -0.8 0.
Jun** 4.4 5.4 2.4 25.3 0.0 1.1 6.0 1.7 4.3 1.5 0.0 0.2
Sept
Dec
1999-Jan -104 -16.1 9.9 -7.0 333 16.2 -0.9 6.2 45 5.9 -3.8 0
Feb -8.0 -13.2  10.1 -7.0 333 16.2 0.7 6.8 5.3 17 -3.8 0.
Mar -5.9 -10.6 10.2 -7.0 333 16.2 1.0 7.1 5.3 17 -3.8 0.
Apr -7.6 -12.3 8.1 -7.0 333 119 -0.4 5.1 5.3 0.2 -3.8 0.
May -2.3 -5.1 6.1 14.2 0.0 11.9 -0.5 -3.3 45 0.2 -1.3 0.
Jun -1.9 -4.4 5.3 14.2 0.0 11.9 0.6 -3.2 2.7 0.3 -1.3 0.
2000-Jan 8.0 1.6 25.2 0.0 250 457 -1.4 6.6 -27.8 25 3.9 2.
Feb 7.3 0.4 26.0 0.0 250 477 -2.5 7.0 -28.4 25 3.9 22
Mar 3.6 -5.0 275 0.0 250 510 -2.5 6.7 -28.1 25 3.9 22
Apr -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -100.0 -1
May 4.6 -39 277 0.0 250 510 -1.7 5.8 -28.1 25 3.9 23
Jun 6.8 1.2 278 0.0 250 510 -0.7 5.8 -28.1 5 3.9 22
2001-Jan 4.5 4.0 5.6 37.7 0.0 5.5 7.1 2.2 6.8 1.9 -2.5 0
Feb 11 -0.6 4.8 37.7 0.0 4.1 8.1 1.9 6.8 1.9 0.0 0.
Mar 5.9 7.1 35 37.7 0.0 18 7.8 1.9 6.4 1.9 0.0 0.2
Apr n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n
May 34 3.3 35 38.0 0.0 1.6 8.5 25 6.4 1.9 0.0 0.
Jun 9.8 12.9 3.6 38.0 0.0 1.8 9.5 2.6 6.4 2.6 0.0 0.
Jul
Aug
Sept
Oct
Nov
Dec

March means 'End of March'...etc
*Data forJuly to December1999 and 2000 not available

** April data not available
Source: Department of Statistics - Zanzibar.



1.0 Output and Prices

Table 1.23: Dar es Salaam Cost of Living Index - Middle Income Group*

December 1994=100

General Food Drinks  Clothing Rent  Fuel light Furniture Household Personal Trafgmeatior Educ- Miscel.
Index and and and and operations careand tation andenter- ation gc
Period Tobacco footwear water  utensils health tainment sern
Weights 100 73.8 45 3.8 2.1 5.4 1.1 1.9 15 1.9 1.3 1.2 1.
1996 132.8 128.0 150.8 156.9 243.3 127.2 140.2 133.3 145.7 121.4 115.8 146.2 :
1997 141.2 134.2 161.8 167.2 263.1 156.6 147.7 133.7 156.3 152.4 133.2 140.2
1998 148.2 140.1 165.2 169.8 295.8 184.7 154.8 131.2 151.6 162.3 132.8 150.8
1999 155.6 147.0 161.5 188.3 303.7 2111 137.1 133.1 174.2 159.1 140.3 155.5
2000 153.1 137.4 176.7 200.5 348.1 248.0 154.5 131.8 177.6 164.9 143.2 155.7
2001 160.0 139.5 177.2 224.1 515.5 253.3 171.1 135.1 194.4 153.1 128.4 181.2
1999-Mar  165.3 159.9 167.9 190.1 300.0 205.9 141.1 134.5 168.9 161.3 138.7 159.0
Jun 166.4 162.5 168.4 187.3 304.2 192.3 142.3 133.9 170.3 158.3 140.8 152.9
Sept 143.7 132.2 140.6 183.0 304.7 212.6 1335 132.3 178.5 158.3 141.1 153.7
Dec 147.3 133.2 169.1 192.7 305.8 233.6 131.2 131.9 179.1 158.6 140.5 156.5
2000-Mar  148.0 133.4 172.7 191.3 320.9 235.9 1511 131.6 169.4 160.5 142.8 153.1
Jun 154.1 139.1 173.1 194.4 3324 258.3 150.8 132.0 178.1 165.4 142.4 157.5
Sept 149.2 132.2 174.9 196.7 350.8 247.4 156.2 131.8 183.4 165.4 143.1 157.2
Dec 161.2 1451 186.1 219.6 388.2 250.4 159.9 131.7 179.5 168.3 144.6 154.8
2001-Mar  167.5 149.9 173.4 238.7 498.2 249.8 165.6 135.2 199.5 155.9 145.8 162.1
Jun 158.7 139.7 176.9 207.9 480.6 255.9 167.9 142.5 198.2 143.9 118.8 168.4
Sep 157.7 135.3 180.1 227.6 541.7 256.1 178.7 133.8 186.5 152.0 111.7 190.1
Dec 156.1 133.0 178.2 222.2 541.7 251.3 172.2 128.9 193.3 160.7 137.3 204.4
2002-Mar  174.8 159.0 178.1 218.9 541.7 233.8 192.7 138.3 223.3 158.3 123.4 231.2
Jun 176.5 159.9 177.8 207.7 541.7 267.9 183.5 129.3 221.8 154.4 121.5 197.4
1999-Jan  164.9 159.6 168.8 188.4 300.0 205.9 139.8 1334 164.7 160.5 141.4 157.2
Feb 163.0 156.6 166.4 181.8 300.0 214.4 140.3 136.1 171.7 161.3 136.9 164.4 :
Mar 167.9 163.5 168.6 200.2 300.0 197.3 143.3 133.9 170.3 162.2 137.7 155.5 1
Apr 171.0 168.7 168.4 191.6 304.2 189.4 142.9 133.9 171.3 160.8 144.0 152.7 1
May 168.7 166.9 168.4 185.5 304.2 178.9 143.0 134.8 169.5 160.4 134.7 152.1 1
Jun 159.4 152.0 168.4 184.7 304.2 208.7 141.1 132.9 170.2 153.8 143.6 154.0 :
Jul 143.3 132.4 140.6 183.5 304.2 202.9 132.8 132.0 174.1 156.2 141.6 158.1 1
Aug 143.5 132.4 140.6 183.1 304.2 207.9 134.5 132.4 179.6 158.0 140.9 151.9 1
Sep 144.2 131.8 140.6 182.3 305.8 227.1 133.3 1324 181.9 160.7 140.7 151.1
Oct 143.7 130.1 168.4 189.4 305.8 213.5 132.0 131.3 180.8 159.8 139.4 151.9 1
Nov 147.6 133.4 167.3 188.6 305.8 241.8 131.4 132.6 178.6 156.0 142.5 157.0 j|
Dec 150.5 136.1 171.5 200.1 305.8 245.5 130.3 131.8 177.9 160.0 139.7 160.5 :
2000-Jan 146.5 131.8 172.6 192.1 318.8 233.1 149.9 131.3 161.7 158.4 146.9 153.0
Feb 147.9 133.0 172.8 195.0 318.8 236.5 150.8 131.3 173.0 162.0 140.7 152.3 :
Mar 149.5 135.3 172.8 186.9 325.0 238.2 152.6 132.1 1735 161.2 140.9 154.0 1
Apr 156.3 140.3 173.0 186.7 325.0 293.5 149.1 132.3 172.5 166.7 140.7 156.1 1
May 154.5 140.6 173.0 196.3 336.1 243.3 150.2 131.2 177.1 162.7 142.3 157.7 1
Jun 1515 136.4 173.2 200.1 336.1 238.1 153.1 132.4 184.7 166.7 144.2 158.6 :
Jul 147.0 129.4 175.0 188.8 347.9 247.0 1515 131.7 187.7 167.4 140.8 158.8 1
Aug 145.6 128.0 174.9 195.8 352.3 239.8 157.4 134.2 178.2 166.7 139.6 159.4 1
Sep 155.1 139.1 174.9 205.5 352.3 255.4 159.6 129.5 184.3 162.0 148.8 153.5
Oct 158.3 1435 174.9 211.5 358.3 2457 163.2 131.9 179.7 166.9 142.7 152.0 1
Nov 162.1 146.3 174.9 223.9 395.1 253.1 163.1 131.4 181.3 169.5 143.3 156.7 1
Dec 163.3 1455 208.6 223.4 411.3 252.5 153.5 131.7 177.5 168.4 147.7 155.8 5
2001-Jan  166.1 152.8 174.9 201.2 411.2 239.1 164.9 131.9 190.3 168.3 160.1 158.7
Feb 164.4 143.2 172.7 251.2 541.7 257.9 164.9 135.7 202.5 151.5 137.4 165.3 :
Mar 172.1 153.6 172.7 263.6 541.7 252.3 167.1 138.0 205.7 147.9 140.0 162.2 1
Apr 156.5 133.7 176.9 262.1 541.7 228.2 167.2 139.9 202.9 148.8 140.4 157.2 1
May 154.7 137.3 176.9 188.4 400.0 264.8 163.9 132.2 206.4 141.0 109.9 177.4 1
Jun 164.8 148.2 176.9 173.2 500.0 274.8 172.6 155.4 185.4 141.9 106.1 170.5 :
Jul 160.7 140.2 178.7 220.2 541.7 259.5 185.2 128.8 184.5 148.8 98.8 186.1 1
Aug 157.3 134.5 178.8 236.7 541.7 259.3 178.5 137.1 184.6 148.0 109.6 178.7 j|
Sep 155.1 131.3 182.7 225.9 541.7 249.6 172.3 135.4 190.5 159.2 126.6 205.6
Oct 155.8 132.5 178.2 223.2 541.7 252.4 174.7 128.7 190.1 160.5 133.7 206.2
Nov 155.6 133.0 178.2 224.7 541.7 238.7 171.4 128.8 196.7 160.6 137.1 206.7 j|
Dec 157.0 1334 178.2 218.8 541.7 262.7 170.5 129.3 193.1 160.9 141.1 200.3 :
2002-Jan 171.1 154.2 178.0 209.8 541.7 243.5 202.5 136.8 187.0 160.1 133.0 195.6
Feb 176.8 159.0 178.0 233.5 541.7 247.1 186.3 141.1 245.6 157.0 112.5 247.6 :
Mar 179.1 162.0 178.0 226.6 541.7 247.6 186.9 136.9 237.2 157.9 124.6 250.4 j|
Apr 181.1 162.1 178.0 219.6 541.7 289.2 180.0 130.3 228.0 156.4 1254 251.3 1
May 175.2 156.9 178.0 207.7 541.7 272.8 177.4 128.3 226.4 153.1 114.0 239.5 1
Jun 173.3 154.9 178.0 195.9 541.7 271.0 185.9 129.4 210.9 153.6 121.7 246.0 :
Jul 173.8 153.8 178.0 202.9 541.7 285.2 187.6 133.6 217.9 159.5 117.4 248.1
Aug 172.7 151.5 180.6 204.5 541.7 284.0 192.5 136.4 211.4 159.6 117.9 284.9 ]
Sep 174.8 152.2 180.6 232.2 541.7 275.9 198.0 140.3 262.0 158.4 113.2 276.3
Oct 176.4 152.7 208.4 216.5 541.7 286.6 186.4 142.8 257.9 162.4 114.5 282.3
Nov 175.3 151.9 208.4 202.8 541.7 287.2 177.9 140.4 260.4 160.7 114.3 285.4 ]
Dec 179.8 155.6 208.4 226.8 541.7 294.3 172.6 144.2 265.0 160.0 133.7 257.7 8

Source National Bureau of Statistics. * People with monthly incomes TZS 17,500/= up to 40,000/=

<D



1.0 Output and Prices

Table 1.24: Dar es Salaam Retail Price Index - Wage earners*

Period General Food Non Food
Index Total  Drinks & Clothing Rent  Fuel, light Furniturélouseholc Personal ce Transpor- Recreatior Educ- Miscel. goods
Tobacco & footweal & water & utensils operations & health tation& entertair __ ation & services
Weights 100 7376 26.24 4.50 3.81 2.13 5.42 1.05 1.91 1.50 1.92 1.28 1.21
1996 128.7 123.3 144.6 163.0 140.1 242.9 128.8 145.4 127.8 145.4 108.4 120.6 150.9
1997 137.4 129.3 161.5 175.8 154.7 264.1 159.0 165.3 126.3 160.7 138.7 135.0 139.4
1998 146.8 137.6 173.9 181.6 156.3 295.8 188.4 174.1 133.5 143.8 138.8 137.3 151.2
1999 149.8 135.9 191.0 247.9 179.0 303.6 208.6 179.7 132.8 143.0 137.1 137.3 130.5
2000 150.6 1332 202.2 205.8 179.7 348.1 238.9 179.9 1325 144.6 138.8 134.9 158.8
2001 163.4 140.7 111.8 2135 205.4 541.7 254.1 194.3 178.9 1715 135.5 126.7 186.8
1999-Mar 153.5 138.6  197.3 311.0 179.0 300.0 207.1 176.1 129.5 141.2 138.7 130.2 133.7
Jun 158.7 144.8 199.7 310.8 182.0 304.2 207.1 188.3 133.7 142.6 138.1 141.5 127.5
Sept 142.4 129.3  181.0 174.2 176.9 304.7 207.5 179.3 134.4 139.1 136.2 139.4 129.2
Dec 144.8 130.8 186.2 195.4 178.1 305.5 212.9 175.0 133.7 149.1 135.4 138.3 131.6
2000-Mar 148.2 132.3 1954 196.7 187.0 320.9 236.2 182.2 132.4 139.5 136.9 135.1 154.8
Jun 151.2 133.7 2025 199.6 184.0 3324 258.2 182.8 133.2 145.8 138.8 132.7 159.1
Sept 149.4 131.0 203.8 215.0 161.3 350.8 246.1 176.8 132.8 152.2 139.8 135.4 164.2
Dec 153.7 1356  206.9 211.7 186.4 388.2 215.2 177.8 131.8 1411 139.7 136.4 156.9
2001-Mar 175.0 156.5 229.6 211.7 205.6 541.7 246.9 202.4 193.8 169.3 141.3 131.7 168.8
Jun 162.7 1441 2177 210.3 198.9 439.6 245.7 189.3 200.6 200.6 121.4 88.5 184.2
Sep 162.3 139.3 0.0 214.9 207.3 541.7 255.3 184.2 196.7 150.5 140.3 111.1 190.9
Dec 161.6 138.9 0.0 213.2 207.6 541.7 248.7 198.3 124.5 175.1 139.0 142.0 203.5
2002-Mar 179.5 162.8 0.0 215.4 185.6 541.7 251.2 218.1 133.1 235.9 142.0 1334 202.1
Jun 178.1 162.4 220.1 214.8 171.7 541.7 252.9 206.2 128.3 193.5 140.8 121.3 201.4
1999-Jan 152.6 137.4 197.5 314.4 177.3 300.0 207.1 173.5 133.7 137.6 138.9 1325 131.9
Feb 152.0 137.4 195.1 309.3 168.9 300.0 207.1 173.9 121.0 142.4 139.4 128.2 139.2
Mar 155.8 141.1 199.2 309.3 190.8 300.0 207.1 180.9 133.9 143.6 137.9 129.9 130.0
Apr 161.9 1489  200.3 310.8 184.4 304.2 207.1 188.2 134.1 143.1 139.4 145.7 127.3
May 161.2 148.2 199.6 310.8 179.9 304.2 207.1 194.6 134.1 142.2 139.5 136.2 126.5
Jun 152.9 137.2 199.3 310.8 181.8 304.2 207.1 182.0 132.8 142.6 135.5 142.6 128.6
Jul 1425 129.4  181.2 173.3 181.4 304.2 203.7 186.3 133.6 141.0 136.3 137.1 134.6
Aug 142.1 129.1 180.5 174.7 175.6 304.2 207.4 175.6 136.0 136.5 135.7 143.1 126.5
Sep 142.6 1295 1813 174.7 173.6 305.8 211.4 176.0 133.6 139.8 136.5 137.9 126.5
Oct 142.2 1274  185.9 195.8 178.0 305.8 213.4 176.5 133.0 153.8 137.0 136.6 126.2
Nov 144.7 130.8 185.7 194.1 179.3 305.8 213.4 176.1 134.2 148.5 134.5 138.7 131.3
Dec 147.6 134.3 186.9 196.2 177.0 305.0 211.8 172.3 133.8 144.9 134.6 139.5 137.3
2000-Jan 149.7 134.4 194.9 196.2 188.9 318.8 2334 181.6 132.6 140.8 136.1 138.6 154.8
Feb 146.8 130.4 195.6 196.2 189.2 318.8 236.8 178.7 132.3 138.2 138.4 133.4 153.9
Mar 148.2 132.1 195.7 197.8 182.8 325.0 238.3 186.3 132.2 139.4 136.2 133.4 155.7
Apr 155.7 137.0 2105 199.6 178.2 325.0 295.6 178.1 133.4 142.1 138.9 133.6 157.8
May 148.4 131.3 198.9 199.6 184.2 336.1 243.0 183.4 133.0 146.2 138.5 1315 159.3
Jun 149.5 132.9 198.1 199.6 189.7 336.1 236.0 186.9 133.1 149.1 139.1 133.1 160.3
Jul 145.4 125.8  203.3 215.0 182.2 347.9 246.6 187.9 135.5 149.7 137.6 137.9 160.1
Aug 144.4 125.0 2017 215.0 186.8 352.3 238.0 185.5 136.4 147.4 139.2 129.9 160.3
Sep 158.4 142.1  206.5 215.0 114.9 352.3 253.7 156.9 126.5 159.5 1425 138.3 172.1
Oct 153.8 137.2  202.8 211.7 185.3 358.3 243.4 184.3 132.7 146.1 137.4 126.1 154.0
Nov 155.6 137.3  209.6 211.7 194.3 395.1 251.4 182.8 131.3 138.0 140.7 138.2 158.9
Dec 151.6 132.4 208.3 211.7 179.7 411.3 150.8 166.3 131.4 139.1 1411 144.9 157.9
2001-Jan 162.7 1414 2211 211.7 186.3 541.7 238.5 212.8 194.2 171.4 141.7 134.3 169.2
Feb 168.0 146.0 2277 211.7 217.8 541.7 251.4 206.0 193.9 171.3 141.7 126.5 170.1
Mar 168.2 147.0 2257 211.7 212.8 541.7 250.9 188.3 193.4 165.2 140.4 134.4 167.0
Apr 165.3 1419 2309 211.7 212.1 541.7 258.8 185.3 194.8 226.3 121.7 132.0 202.5
May 162.7 137.3 2319 215.4 222.7 541.7 263.8 206.3 196.1 189.2 135.3 120.7 178.1
Jun 162.8 1406 2215 215.4 168.3 541.7 274.4 184.9 210.9 157.3 107.3 113.3 171.9
Jul 162.3 1389 2258 216.3 212.7 541.7 260.4 177.8 196.7 143.2 142.9 105.5 187.5
Aug 163.0 1404 2241 212.9 207.3 541.7 260.1 185.8 195.3 149.6 138.2 102.2 178.0
Sep 161.5 138.6  224.8 215.4 201.8 541.7 245.3 189.0 198.1 158.6 139.8 125.6 207.1
Oct 161.1 1371 2222 213.7 208.8 541.7 247.6 198.9 124.2 178.0 139.4 144.2 201.9
Nov 161.0 139.0 220.8 212.1 203.1 541.7 249.6 196.0 123.9 174.1 138.3 137.3 206.5
Dec 162.6 1405 2228 213.7 210.8 541.7 248.9 200.1 125.5 173.2 139.4 144.6 202.1
2002-Jan 172.9 153.3 2233 215.4 187.7 541.7 252.4 220.3 133.3 184.9 142.3 144.7 203.8
Feb 182.2 166.1  222.3 215.4 190.9 541.7 254.8 219.9 135.3 153.2 142.2 127.8 204.1
Mar 183.3 168.9  219.3 215.4 178.2 541.7 246.3 214.2 130.8 168.9 141.5 127.8 198.5
Apr 181.7 165.7  221.2 215.4 180.1 541.7 263.3 211.2 126.7 156.9 140.9 127.8 205.3
May 175.9 160.7 2145 215.4 166.1 541.7 245.9 201.9 125.4 147.1 140.9 122.9 199.4
Jun 176.8 160.1  218.7 2154 169.0 541.7 260.6 205.6 132.9 146.6 140.6 123.1 199.4
Jul 174.7 1547 2259 215.4 160.4 541.7 279.8 203.0 128.8 157.4 141.1 141.8 255.8
Aug 172.4 148.8  234.6 236.2 184.8 541.7 287.1 204.0 130.6 155.3 141.5 128.6 263.3
Sep 171.8 1473  236.7 236.2 191.1 541.7 288.2 210.7 132.9 160.2 1415 130.0 265.1
Oct 171.7 146.3  239.9 255.7 190.4 541.7 288.2 210.1 132.0 152.3 141.6 130.0 270.5
Nov 171.2 145.6 240.5 255.7 189.0 541.7 288.7 204.2 131.1 157.0 141.3 135.1 273.9
Dec 172.4 146.8 2416 255.7 185.8 541.7 294.4 206.1 132.5 159.0 139.2 134.1 277.7

Source:National Bureau of Statistics.

* People with Monthly incomes up to TZS 17,500/=.
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2.0 Government Finance

Table 2.1: Analysis of Central Government Finance

Millions of TZS
2002/2003
Budet estimate Actual Actual
Item 1999/2000 2000/2001 2001/2002 Annual  July-Sept Oct-Dec  July-Sept O
1. Total Revenue (A+ B) 1,057,951.4 1,215,930.0 1,422,802.0 1,714,596.0 425,989.9 453,749.1 335,964.4 ¢
A. Recurrent Revenue 777,644.7 929,624.0 1,042,954.0 1,172,298.0 269,500.3 289,517.3 286,902.6
Tax revenue 685,107.4 827,788.4 939,266.0 1,066,900.0 246,850.9 263,408.2 263,357.4
Customs and Excise duties 220,352.4 363,540.6 402,159.0 313,367.0 74,899.9 81,086.1 71,311.6
Income taxes 209,713.6 194,012.9 220,631.0 254,070.0 51,560.5 57,728.8 65,132.3
Sales taxes/VAT 179,989.4 188,838.6 216,066.0 394,300.0 95,847.3 95,7154 100,516.0
Other taxes 75,052.0 81,396.3 100,410.0 105,163.0 24,543.2 28,878.0 26,397.5
Non - tax revenue 92,537.3 101,835.6 103,688.0 105,398.0 22,649.4 26,109.1 23,545.2
B. Grants 280,306.7 286,306.0 379,848.0 542,298.0 156,489.6 164,231.8 49,061.8 1
2.Total expenditure 1,168,778.8 1,305,035.3 1,466,138.0 2,106,290.0 509,502.0 569,369.5 341,731.5 4
Recurrent expenditure 808,865.4 1,018,782.1 1,121,527.0 1,386,163.0 329,470.2 389,337.7 302,479.8
Current  payments 680,687.0 890,632.4 1,001,138.0 1,254,562.0 302,188.6 349,034.7 277,888.2
Debt service 128,178.4 128,149.7 120,389.0 131,601.0 27,281.6 40,303.0 24,591.6
Development expenditure 359,913.4 286,253.2 344,611.0 720,127.0 180,031.8 180,031.8 39,251.7
3. Surplus/Deficit (1-2) -110,827.4 -89,105.3 -43,336.0 -391,694.0 -83,512.1 -115,620.4 -5,767.1 5
4. Other Items -2,444.2 -25,447 .4 4,761.0 0.0 -0.6 -0.1 -105,498.8 22
5.Total Financing 113,271.7 114,552.7 38,575.0 391,694.0 83,512.7 115,620.4 111,265.9 -7
Foreign (net): 105,417.2 90,354.2 121,841.0 348,440.0 62,061.7 115,620.4 12,393.5 1
Loans 187,786.2 172,880.4 187,355.0 451,362.0 85,140.4 153,734.9 22,474.5
Program 54,821.0 45,326.1 33,171.0 110,801.0 68,594.5 7,029.5
Development project 132,965.2 127,554.3 154,184.0 340,561.0 85,140.4 85,140.4 15,445.0
Amortization -82,369.0 -82,526.2 -65,514.0 -102,922.0 -23,078.7 -38,114.4  -10,081.0 -1
Domestic (net): 43,254.0 21,451.0 0.0 98,872.4  -92,67
Domestic 7,854.4 -2,494.4 -24,159.0 30,254.0 10,451.0 10,000.0 99,123.3 -9
Domestic non-bank borrowing 163.8 16,160.4 36,574.0 9,000.0 9,000.0 0.0 -29,065.7
Domestic bank borrowing 7,690.6 -18,654.8 -59,181.0 21,254.0 1,451.0 10,000.0 128,189.0
Amortization of continget debt -1,552.0 -10,000.0 -10,000.0 -250.9
Privatization Fund 26,692.9 18,000.0 6,000.0 0.0
Change in arrears -59,107.0
Recovery from NBC bond 5,000.0 5,000.0 0.0
Expenditure Float -74,353.1 -4,946.
Memorandum items:
Domestic Amortization -234,092.1 -256,372.3 -139,396.7 -3,416.0

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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Table 2.2: Government Budgetary Operations

Millions of TZS
Item 1999/2000 2000/01 2001/2002 2002/2003
Actual Actual Actual Budget estimate Actual
Annual Juy-Sept  Oct-Dec Ju-Sept  Oct-Dec
Total Revenue 77/%44.70  92%24.00 1042954.0  1172297.0 26%00.3 28%17.3 286002.6 307942.1
Tax Revenue 685,107.40  827,788.40 939,266.0 1,066,899.0 246,850.9 263,408.2 263,278.5 282,024.
Taxes on Irports 220,352.40 363,540.60 402,159.0 474,647.0 113,904.9 117,547.5 107,891.0 115,917.0
Sales/VAT and Excise on Local Goods 179,989.40 188,838.60 216,066.0 233,019.0 56,842.3 59,253.9 64,887.1 67,74(
Income Taxes 209,713.60  194,012.90 220,631.0 254,070.0 51,560.5 57,728.8 63,301.4 68,845.¢
Other taxes 75,052.00 81,396.30 100,410.0 105,163.0 24,543.2 28,878.0 27,199.0 29,521.7
Non- tax Revenue 92,537.30 101,835.60 103,688.0 105,398.0 22,649.4 26,109.1 23,624.1  25,917.
Total Expenditure 1,168,778.80 1,305,035.30 1,466,138.0 2,106,290.0 509,502.0 569,369.8 341,731.5 423,323.C
Recurrent expenditure 808,865.40 1,018,782.10  1,121,527.0  1,386,163.0 329,470.2 389,338.0 302,479.8 324,50¢
Interest payments 128,178.40  128,149.70 120,389.0 131,601.0 27,281.6 40,303.0 24,591.6  30,739.
Domestic 81,329.60 77,788.40 64,605.0 57,390.0 15,606.6 15,240.0 13,410.0 11,022.1
Foreign 46,848.80 50,361.30 55,784.0 74,211.0 11,675.0 25,063.0 11,181.6  19,716.9
Wages and salaries 285,335.80  308,051.50 341,982.0 411,490.0 93,000.0 112,163.0 98,721.6 100,984
Other goods, services and transfers 395,351.20  582,580.90 659,156.0 843,072.0 209,188.6 236,872.0 179,166.6 192,7¢
of which: Roads 37,511.20 56,184.97 61,278.0 67,276.0 16,196.3 19,165.0 15,791.2  13,033.C
Retention fund 22,982.00 25,711.30 27,443.0 50,517.0 12,170.0 12,467.0 10,513.3  13,368.
Dev. Expenditure and net lending 359,913.40  286,253.20 344,611.0 720,127.0 180,031.8 180,031.8 39,251.7 98,81i
Local 19,428.80 35,069.10 50,236.0 95,662.0 23,9155 23,915.5 7,821.9 42,7121
Foreign 340,484.60  251,184.10 294,375.0 624,465.0 156,116.3 156,116.3 31,429.8 56,104.¢
Overall Deficit (cheques issued) before -391,134.10 -375,411.30 -423,184.0 -933,993.0 -240,001.7 -279,852.5 -54,828.9 -115,380.
Grants 280,306.70  286,306.00 379,848.0 542,298.0 156,489.6 164,232.0 49,061.8 165,892.6
of which: Project 207,519.40  123,629.80 140,191.0 283,904.0 70,9759 70,975.9 8,955.3  19,282.6
MDF funds 72,787.30 30,436.40
Overall deficit (cheques issued) after -110,827.40 -89,105.30 -43,335.0 -391,695.0 -83,512.1 -115,620.0 -5,767.1  50,511.8
Adjustments to cash and other items(net) -2,444.20 -25,447.40 4,760.0 1.0 -0.6 0.0 -31,209.2  27,203.¢
Adjusted deficit -113,271.60 -114,552.70 -38,575.0 -391,694.0 -83,512.7 -115,620.0 -36,976.3  77,715.6
Overall balance (cheques cleared) -113,271.60 -114,552.70 -38,575.0 -391,694.0 -83,512.7 -115,621.4 -111,265.8  72,769.
Financing 113,271.60 114,552.70 38,575.0 391,694.0 83,512.7 115,621.4 111,265.8 -72,769.0
Foreign Financing (net) 105,417.20 90,354.20 121,841.0 348,440.0 62,061.7 115,621.4 12,393.5 19,907.
Loans 187,786.20  172,880.40 187,355.0 451,362.0 85,140.4 153,735.4 22,4745  36,822.5
Program loans 54,821.00 45,326.10 33,171.0 110,801.0 68,595.0 7,029.5 0.0
Development Project loans 132,965.20  127,554.30 154,184.0 340,561.0 85,1404 85,140.4 15,445.0
Amortization -82,369.00 -82,526.20 -65,514.0 -102,922.0  -23,078.7 -38,114.0 -10,081.0 -16,915.0
Domestic (net) 43,254.0 21,451.0 0.0 98,872.3 -92,676.5
Domestic 7,854.40 -2,494.40 -24,159.0 30,254.0 10,451.0 10,000.0 99,123.3 -92,676.5
Bank borrowing 7,690.60 -18,654.80 -59,181.0 21,254.0 1,451.0 10,000.0 128,189.0 -63,087.5
Non-Bank (net of amortization) 163.80 16,160.40 36,574.0 9,000.0 9,000.0 0.0 -29,065.7 -29,589.0
Amortization of contingent debt -1,552.0 -10,000.0 -10,000.0 -1,552.0 -20,000.0
Privatization Proceeds 0.00 26,692.90 18,000.0 6,000.0 0.0
Change in arreas -59,107.0
Recovery from NBC bond 5,000.0 5,000.0 0.0
Expenditure Float -74,353.1 -4,946.6
Memorandum items:
Domestic Amortization -234,092.10 -256,372.90 -139,396.7 -250.9
GDP at Market Prices - Actual (TZS 6,850,022.00 7,726,808.50  8,482,200.0  9,547,500.0

Source: Ministry of Finance, Bank of Tanzania and National Bureau of Statistics.
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Table 2.3: Zanzibar Central Government Operations

Budget  July-Sept

Oct-Dec Percenta

2002/2003 2002/2003 2002/2003 Chang

Actual Actual
Total Revenue 66,508.0 11,105.6 12,554.0 13.0
Tax Revenue 55,3495 10,704.2 11,667.2 9.0
Tax on Imports 26,610.5 4,347.6 4,916.1 13.1
VAT and Excise Duties (local) 9,976.8 2,545.9 2,677.4 5.2

Income Tax 4,291.9 883.6 1,249.8 41.5

Other Taxes 14,470.4 2,927.2 2,823.9 -3.5
Non-Tax Revenue 401.4 886.8 120.¢
Total Expenditure 98,113.1 14,563.4 16,765.5 15.1
Recurrent Expenditure 61,516.7 13,491.9 15,971.3 18.4

Wages and Salaries 36,540.3 10,319.4 9,585.3 -7.1

Interest Payment (Public Debt) 2,777.1 - -

Foreign - - -
Local - - -

Other Expenditure 3,172.4 6,386.0 101.2

Recurrent Deficit (2,386.3) (3,417.3) 43.2
Development Expenditure 36,596.4 1,071.5 794.2 -25.¢
Previous float - -
Overall (surplus) Deficit before grants (3,457.8) (4,211.5) 21.8
Grants(cash) 2,325.0 2,325.0 0.0
Overall Deficit after grants (23,605.1) (1,132.8) (1,886.5) 66.5
Adjustment to cash and other items (42,605.1) (2,468.8) (3,086.5) 25.0
Overall Deficit cheques issued (1,336.0) (1,200.0) -10.2
Financing 19,000.0 1,336.0 1,200.0 -10.2
Foreign 19,000.0 - -

Import Support - - -

Program Loans 19,000.0 - -

Amortization (foreign) - - -

Domestic (net) - 1,336.0 1,200.0 -10.2

Bank
Non-bank
Amortization (local)

- 1,336.0 1,200.0

GDP = TZS 208,085 million

Source: Ministry of Finance - Zanzibar, Bank of Tanzania and Peoples Bank of Zanzibar
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Table 2.4: Treasury Bills Auction - Actual Sales by Transactor

Millions of TZS
Other Other
Total Bank of Tanzania fosit Bankig Financial Official Private Sector
Money Banks Institutions Institutions Entities
Period Auction Cumulative  Auction  Cumulative Auction Cumulative Auction Cumulative Auction Cumulative  Auction  Cumulative Auction Cumi
1994 90,367.1 90,367.1 2,932.7 29327 30,177.3 30,177.3 15,244.3 15,244.3 22,682.3 22,682.3 3,239.8 3,239.8 16,090.7 1€
1995 217,168.6 307,535.7 10,191.0 13,123.7 91,481.3 121,658.6 28,770.7 44,015.0 51,925.1 74,607.4 3,977.8 7,217.6 30,822.7 4
1996 286,360.8 593,896.5 0.0 13,123.7 204,023.5 325,682.1 20,800.5 64,815.5 42,058.2 116,665.6 2,200.0 9,417.6 17,278.3 6¢
1997 347,488.5 941,385.0 0.0 13,123.7 293,428.9 619,111.0 10,350.0 75,165.5 34,084.7 150,750.3 0.0 9,417.6 9,624.7 73
1998 255,279.2 1,196,664.2 0.0 13,123.7 167,111.0 786,222.0 41,138.1 116,303.6 35,615.1 186,365.4 0.0 9,417.6 11,415.0 8t
1999 295,194.6 1,491,858.8 0.0 13,123.7 214,756.4 1,000,978.3 12,942.7 129,246.2 49,511.4 235,876.8 0.0 9,417.6 17,984.2 1
2000 399,324.4 1,891,183.2 0.0 13,123.7 243,818.4 1,244,796.8 29,407.9 158,654.1 119,785.5 355,662.3 0.0 9,417.6 6,313.1 1
2001 553,361.4 2,4445445 0.0 13,123.7 374,220.6 1,619,017.3 30,887.9 189,542.0 131,852.1 487,514.5 0.0 9,417.6 4,856.2 1.
2002:
Jan 50,800.0 50,800.0 0.0 0.0 33,311.7 33,311.7 5,539.2 5,539.2 11,683.7 11,683.7 0.0 0.0 265.4 :
February 66,450.0 117,250.0 0.0 0.0 30,652.3 63,964.1  22,186.9 27,726.1 13,325.8 25,009.5 0.0 0.0 285.0
March 93,047.2 210,297.2 0.0 0.0 69,832.8 133,796.9 7,988.7 35,714.8 14,865.6 39,875.1 0.0 0.0 360.0 !
Total 210,297.2 210,297.2 0.0 0.0 133,796.9 133,796.9 35,7148 35,714.8 39,875.1 39,875.1 0.0 0.0 910.4 ¢
2002:
Apr 44,855.3 44,855.3 0.0 0.0 30,945.9 30,945.9 2,859.6 2,859.6 10,836.0 10,836.0 0.0 0.0 213.8 2
May 57,645.9 102,501.2 0.0 0.0 31,400.7 62,346.6 11,497.4 14,357.0 14,615.7 25,451.7 0.0 0.0 132.1 <
June 67,674.7 170,175.9 0.0 0.0 31,063.7 93,410.3 15,196.4 29,553.4 21,203.6 46,655.4 0.0 0.0 2110
Total 170,175.9 170,175.9 0.0 0.0 93,410.3 93,410.3 29,553.4 29,553.4 46,655.4 46,655.4 0.0 0.0 556.9 H
July 73,300.0 73,300.0 0.0 0.0 48,382.0 48,382.0 13,172.1 13,172.1 11,7443 11,7443 0.0 0.0 1.6
August 101,900.1 175,200.1 0.0 0.0 86,607.6 134,989.6 1,869.7 15,041.8 13,282.8 25,027.1 0.0 0.0 140.0
September 83,800.0 259,000.1 0.0 0.0 71,009.3 205,998.9 2,657.1 17,698.9 9,883.7 34,910.7 0.0 0.0 250.0
Total 259,000.1 259,000.1 0.0 0.0 205,998.9 205,998.9 17,698.9 17,698.9 34,910.7 34,910.7 0.0 0.0 391.6
October 133,899.7 133,899.7 0.0 0.0 103,709.0 103,709.0 3,411.1 3,411.1 24,493.0 24,493.0 0.0 0.0 2,286.6 :
November 164,477.6 298,377.3 0.0 0.0 137,777.0 241,486.1 6,150.1 9,561.1 14,018.3 38,511.2 0.0 0.0 6,532.2 i
December 87,112.9 385,490.1 0.0 0.0 68,447.9 309,934.0 700.0 10,261.1 17,915.0 56,426.2 0.0 0.0 50.0 ¢
Total 385,490.1 385,490.1 0.0 0.0 309,934.0 309,934.0 10,261.1 10,261.1 56,426.2 56,426.2 0.0 0.0 8,868.8 8
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Table 2.5 : Central Government Outstanding Stocks, Bonds and Notes by Holders

Millions of TZS
End Bank Deposit Other
of of Money Other Financial Official Private Others
period Tanzania banks banks Institutions Entities Sector
1992 34,280.1 3,171.3 29,311.1 66,7¢
1993 33,981.9 3,143.3 31,767.9 68,8¢
1994 152,665.0 3,039.7 0.0 0.0 0.0 0.0 34,298.9 190,(
1995 215,134.3 12,421.5 0.0 0.0 0.0 0.0 32,393.7 259,¢
1996 212,090.5 149,932.1 0.0 0.0 0.0 0.0 36,901.3 398,
1997 269,971.1 159,294.6 0.0 0.0 0.0 0.0 68,252.1 497,
1998 230,516.6 242,465.7 16,430.8 55,969.4 9,036.5 6,740.6 0.0 561
1999 293,118.4 258,731.0 16,006.6 74,784.2 14,475.2 3,573.8 0.0 66(
2000 296,941.6 289,862.0 14,336.4 67,073.0 35,150.1 3,062.9 0.0 70¢
2001 296,941.7 180,539.4 14,892.9 118,228.1 1,406.4 1,844.7 0.0 61:
2001-March 296,941.6 192,022.9 12,3154 70,675.4 35,837.3 2,799.2 0.0 61
June 296,941.6 185,568.9 15,355.4 72,244.9 40,752.4 2,656.3 0.0 61
September 296,941.7 183,006.9 14,892.9 115,193.2 1,406.4 2,683.0 0.0 6
December 296,941.7 180,539.4 14,892.9 118,228.1 1,406.4 1,844.7 0.0 6:
2002 - March 295,903.7 182,286.0 12,256.4 126,388.4 1,371.9 1,025.2 0.0 61
June 295,989.6 171,884.0 10,177.4 108,841.4 1,371.9 264.2 0.0 5¢
September 283,060.1 177,158.0 12443.9 127443.4 1490.8 351.4 0 6
December 207,454.4 179,741.5 14,068.9 153,870.2 1,490.6 347.3 0.0 5¢

* Before June 1998, Other Banks, Other Financial Institutions, Official Entities and Private Sector categories were ifiCitited"icategory
** All figures are in face value
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3.0. Money and Banking

Table 3.2: Bank of Tanzania - Assets Revised)

Millions of TZS
Foreign assets Claims on government Lending Revalua- Premises n ltemsi
End of Foreign Gold SDRs Quota in Advances Treasury Other Total to tion and process of Other Tc
period exchange reserve IMF bills* securities banks account equipment  collection** assets
1990 35,5769  2,319.8 156.7  27,509.4 7,899.0 0.0 31,446.4 39,345.4 22,578.7 97,322.3 9,021.6 8,836.1 102,036.3
1991 41,864.7 5,831.9 1529  32,216.8 10,727.9 0.0 29,645.9 40,373.8 2,761.6  118,051.6 11,139.3 13,135.1 121,661.8
1992 108,889.3 26,371.5 24883  67,755.4 0.0 0.0 89,074.7 89,074.7 2,300.0  200,894.9 13,493.9 23,2046 118,717.8
1993 65,808.1 25,155.1 96.0  80,953.1 28,680.0 0.0 233,420.6  262,100.6 2,065.5  302,078.2 15,524.9 60,881.6 25,206.5
1994 146,675.6 19,519.5 840.9 111,416.7 25,465.0 0.0 245,139.1 270,604.1 0.0 2709444 16,307.3 76,158.4 22,826.5
1995 126,895.3 15,549.5 36.2 120,140.8 18,950.0 0.0 307,420.5 326,370.5 5,454.5  301,076.8 15,842.7 7,997.8 51,302.8
1996 237,246.9 18,845.8 346.0 125594.7 0.0 0.0 299,374.5 299,374.5 54545 2832121 16,235.7 6,651.0 66,834.5
1997 362,312.0 19,310.0 67.0 124,504.0 0.0 0.0 269,693.0 269,693.0 4,611.0 81,199.0 23,306.0 7,910.0 82,756.0
1998 376,350.0 21,115.0 240.0 140,534.0 0.0 0.0 234,075.0 234,075.0 5,358.0 71,411.0 22,721.0 6,472.0 86,173.0
1999 582,315.0 25,002.0 104.0 217,803.0 0.0 0.0 302,788.0 302,788.0 4,160.0 36,326.0 22,492.0 63,307.0 31,483.0
2000 746,522.8 25,352.6 314.4 208,448.0 0.0 0.0 296,673.3 296,673.3 0.0 59,864.0 27,967.0 24,972.0 53,7052 1
2001 1,018,903.2 29,013.3 3452 228,839.3 0.0 0.0 296,673.3  296,673.3 0.0 -15,580.6 37,164.0 41,500.3 61,807.1 1
2002
2000-January 568,348.9 25,244.1 541.0 216,412.0 0.0 0.0 314,040.0 314,040.0 2,590.0 35,182.0 22,610.0 2,543.0 56,175.0
February 563,785.6  25,254.9 2140 213,413.0 0.0 0.0 309,812.0 309,812.0 2,590.0 36,180.0 23,006.0 8,074.0 61,380.5
March 572,900.3 25,265.5 215.0 214,032.0 0.0 0.0 311,085.0 311,085.0 2,590.0 37,119.0 23,526.0 16,979.0 66,290.3 :
April 575,919.4 25,233.9 477.0 211,093.0 0.0 0.0 309,735.0 309,735.0 0.0 40,575.0 24,313.0 17,503.0 70,609.7 1,
May 559,641.1 25,233.9 132.0 210,656.0 0.0 0.0 299,522.0 299,522.0 0.0 63,423.0 25,318.0 23,124.0 67,611.0 1
June 564,742.5 25,235.2 135.0 212,535.0 0.0 0.0 290,406.0  290,406.0 0.0 61,679.0 26,621.0 2,150.0 81,6853 1
July 576,259.1 25,232.3 449.0 209,312.0 0.0 0.0 290,324.0 290,324.0 0.0 63,103.0 23,803.0 26,445.0 62,3206 1
August 663,789.6  25,229.2 82.0 207,031.0 0.0 0.0 289,392.0 289,392.0 0.0 67,211.0 24,634.0 26,085.0 37,522.3 1
September 674,375.2 25,221.9 82.0 206,624.0 0.0 0.0 289,392.0 289,392.0 0.0 67,249.0 26,180.0 23,514.0 32,239.9
October 632,533.7 25,350.7 495.0 205,337.0 0.0 0.0 296,672.0 296,672.0 0.0 66,607.0 27,382.0 18,130.0 31,3266 !
November 637,635.8 25,354.2 309.0 204,883.8 0.0 0.0 296,673.3  296,673.3 0.0 67,587.7 27,761.6 28,009.5 35,545.5 :
December 746,522.8 25,352.6 314.4 208,448.0 0.0 0.0 296,673.3 296,673.3 0.0 59,864.0 27,967.0 24,972.0 53,705.2
2001-January 759,245.0 25,596.9 313.6 207,911.6 0.0 0.0 296,673.3  296,673.3 0.0 56,889.4 32,517.0 11,923.9 29,698.0
February 752,796.7  25,944.0 318.1 210,883.4 0.0 0.0 296,673.3  296,673.3 0.0 50,212.4 34,274.9 9,394.5 33,7143 1
March 829,332.2 27,1453 327.2 216,918.5 0.0 0.0 296,673.3 296,673.3 0.0 23,426.4 34,760.0 8,806.5 32,0548 1
April 857,916.8 28,074.2 339.6 225,137.2 0.0 0.0 296,673.3 296,673.3 0.0 -956.3 37,748.1 14,316.9 31,0865 1,
May 836,913.6  28,065.0 335.0 222,108.4 0.0 0.0 296,673.3 296,673.3 0.0 14,601.7 38,780.6 5,233.5 28,468.7 1
June 833,449.6  28,028.1 332.3 220,337.8 0.0 0.0 296,673.3 296,673.3 0.0 17,2225 41,042.8 -20,514.3 52,8450 I
July 845,365.0 28,226.9 336.7 223,252.8 0.0 0.0 296,673.3  296,673.3 0.0 9,268.9 37,651.9 4,899.4 34,8702 1
August 894,138.6  28,223.8 3434 227,671.9 0.0 0.0 296,673.3 296,673.3 0.0 3,814.1 37,854.9 10,298.5 30,729.5 1
September 915,725.5 28,181.8 114.8 228,429.7 0.0 0.0 296,673.3 296,673.3 0.0 6,028.2 37,898.4 15,121.9 41,589.9
October 987,180.4 28,624.5 346.8 229,954.9 0.0 0.0 296,673.3 296,673.3 0.0 -5,000.9 38,420.7 3,087.7 52,9936 1
November 966,475.3 29,084.2 349.2  231,4925 0.0 0.0 296,673.3  296,673.3 0.0 -13,792.4 37,572.6 22,842.2 50,525.1 :
December 1,018,903.2 29,013.3 3452 228,839.3 0.0 0.0 296,673.3 296,673.3 0.0 -15,580.6 37,164.0 41,500.3 61,807.1
2002-January 1,090,841.7 29,637.1 349.3 231,586.7 0.0 0.0 295,651.1 295,651.1 0.0 -28,336.0 37,637.2 36,759.3 64,901.5
February 1,110,027.2  30,729.5 361.5 239,522.4 0.0 0.0 295,651.1 295,651.1 0.0 -61,823.6 37,872.1 28,677.4 64,630.3
March 1,093,738.2 31,070.8 368.5 243,701.4 0.0 0.0 295,651.1 295,651.1 0.0 -61,823.6 40,034.0 61,110.6 74,008.7 1
April 1,100,858.7  30,600.0 367.4 244,125.1 0.0 0.0 295,651.1 295,651.1 0.0 -65,824.3 38,761.1 36,561.7 65,9800 1
May 1,123,604.9 30,384.7 394.9 262,600.8 0.0 0.0 295,651.1 295,651.1 0.0 -35,546.8 40,169.4 21,842.8 65,355.1 1
June 1,111,592.5 24,076.9 38.6 248,720.1 0.0 0.0 295,651.1 295,651.1 0.0 -38,124.3 42,446.0 0.0 80,1006 1
July 1,145,099.7 23,283.0 543.6 250,941.6 0.0 0.0 271,640.8 271,640.8 0.0 -44,723.8 42,763.6 50,992.2 73,8333 1
August 1,203,627.3 24,254.2 318.8 254,683.7 0.0 0.0 282,807.6 282,807.6 0.0 -55,910.6 43,814.0 31,179.5 73,1545 1
September 1,257,619.7 24,971.6 318.1 254,174.3 0.0 0.0 282,807.6 282,807.6 0.0 -62,869.3 45,092.2 50,149.7 95,871.6
October 1,339,300.3 24,902.7 3244 2574257 0.0 0.0 282,807.6 282,807.6 0.0 -74,813.2 48,318.1 41,674.8 89,9833
November 1,390,990.7 25,112.0 100.2  259,430.9 0.0 0.0 217,614.2 217,614.2 0.0 0.0 81,917.3 18,269.6 96,8713 Z
December 1,452,491.1 26,926.4 101.6  263,040.6 0.0 0.0 201,457.1  201,457.1 0.0 0.0 82,527.5 41,545.6  110,355.0 :

* Bills valued at purchase price. From July, 1983 total claims on Government differ from the totals given in the statessettsarid liabilities since government
securities are in nominal value instead of book value.
:d on gross level from July 2001
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3.0 Money and Banking

Table 3.6 :Commercial Banks-- Assets (revised)

Millions of TZS
Domestic assets Foreign assets
End of Cash Deposit with Treasury Other govt. Loans and Other* Liquid** Others Fixed Tota
period Bank of Tanzania bills securities bills assets
1980 277.4 43.6 2,850.0 1,968.1 7,400.1 2,009.1 1,059.5 0.7 3454 15
1981 339.0 191.2 4,228.6 2,347.7 8,551.0 1,784.3 1,059.5 1.2 407.4 18
1982 393.3 229.0 6,748.6 2,698.9 9,579.2 2,984.9 1,622.8 3.1 467.4 24
1983 523.1 285.8 8,050.0 3,497.8 10,642.8 1,105.5 2,564.3 13 525.0 27
1984 868.6 429.6 9,050.0 3,617.0 12,711.8 3,346.3 1,569.2 2.3 663.9 3z
1985 837.5 780.2 5,050.0 3,349.4 17,528.7 6,306.7 865.4 0.0 963.5 35
1986 1,141.8 93.4 0.0 3,723.4 27,689.5 5,887.5 2,052.1 0.0 1,789.0 42
1987 1,777.7 1,315.8 0.0 3,641.5 54,989.8 11,090.8 1,569.8 0.0 2,765.2 7
1988 2,115.6 3,075.3 0.0 3,588.8 88,846.3 24,303.0 102.5 0.0 4,000.1 12¢
1989 2,667.1 2,162.9 0.0 3,588.8 119,597.5 120,558.1 6,963.6 0.0 6,617.9 26:
1990 4,365.5 2,524.4 0.0 3,588.8 156,905.5 143,567.6 11,995.2 0.0 10,181.2 33
1991 6,750.2 3,538.8 0.0 3,486.8 208,876.6 223,033.4 12,389.5 0.0 15955.6 47
1992 7,004.5 7,372.6 0.0 41,2344 215,410.6 282,772.5 10,441.6 0.0 22,937.2 58
1993 8,900.4 17,481.6 2,131.4 100,460.9 265,440.1 358,518.4 38,223.9 0.0 285455 8:
1994 11,504.3 38,406.7 12,197.6 102,492.7 289,876.2 150,735.7 75,082.3 1,658.8  49,604.3 7
1995 19,894.5 46,138.0 48,658.4 119,446.8 260,829.4 569,401.5 169,390.2 7725 53,8315 1,2
1996 22,913.1 49,883.6 89,455.0 166,530.3 147,297.7 168,476.2 179,548.3 2,002.5 58,031.3 €
1997 26,609.9 33,100.4 78,623.0 166,906.4 184,839.8 360,643.9 232,162.1 1,393.8 13,959.0 1,0
1998 29,524.3 83,678.2 58,862.5 251,080.0 251,079.3 619,781.1 243,076.9 24,1799  45,549.6 1t
1999 42,599.0 80,611.1 65,911.8 264,799.3 312,082.0 876,803.0 290,975.1 10,103.8  46,146.2 14
2000 50,646.7 121,449.7 89,620.2 313,339.4 341,428.2  1,085,655.0 398,949.4  12,040.8  46,965.4 2,
2001 44,566.7 132,761.9  102,319.0 192,523.1 405,373.1  2,969,481.5 499,433.8 39,6288  56,673.6 4,
Jan-00 33,1524 76,754.9 68,762.3 266,198.5 304,882.2 890,596.7 326,657.4 12,5659  46,188.6 2,
February 30,424.8 88,998.8 65,971.7 267,471.5 303,721.6 893,621.8 335,219.9 15,867.4  46,131.0 2,
March 29,595.4 85,989.8 75,796.5 267,973.1 294,197.7 655,234.0 357,538.9 8,882.6  46,140.9 1€
April 33,073.5 107,821.4 67,602.4 267,836.8 298,428.4 650,336.8 357,208.9 9,096.1  45991.4 1,8
May 29,190.5 102,908.5 69,892.8 293,152.7 304,449.5 731,740.1 353,908.8 8,039.8 459234 1.¢
June 30,141.7 98,038.2 85,323.8 292,847.3 314,088.7 842,600.4 386,836.1 7,924.8  45936.5 2,
July 34,629.6 106,340.6 80,598.9 291,795.4 328,698.1 842,573.6 369,071.7 8,422.4  43,303.9 2,1
August 36,020.2 125,175.2 74,435.9 291,235.6 332,503.9 783,138.7 360,996.5 9,303.7 45,9138 2,(
September 34,1134 140,247.6 84,109.4 290,821.4 331,517.7 939,430.6 366,242.4 8,686.2  46,295.8 2
October 36,356.0 132,732.4 94,891.4 296,156.5 331,764.1 846,755.8 387,559.2 18,694.2  47,025.3 2,
November 36,020.7 127,909.9 88,431.3 297,903.8 334,120.4 565,217.4 406,670.6 23,369.9  46,253.0 1,
December 50,646.7 121,449.7 89,620.2 313,339.4 341,428.2  1,085,655.0 398,949.4  12,040.8  46,965.4 2
2001-January 33,289.3 146,488.9 91,590.2 310,207.2 346,371.8 734,792.5 392,016.9 10,972.4  47,461.3 2
February 33,733.2 148,561.2 76,528.9 210,338.6 342,900.0 973,019.0 398,916.6 16,4917  49,053.1 2,
March 31,806.6 135,786.2 90,775.5 202,583.5 367,172.5  1,204,134.3 443,728.0  23,608.7  48,985.3 2,
April 36,696.9 126,608.5 94,357.4 199,444.1 376,153.9  1,387,112.1 452,181.7 37,287.2  49,385.7 2,7
May 32,279.8 124,865.2  105,981.7 195,404.5 371,053.3 1,514,881.5 461,055.0  40,650.3 55,647.2 2,
June 31,612.6 128,140.4  104,754.8 195,022.9 379,143.1  1,699,205.0 456,880.1  43,537.2  50,400.9 3,
July 39,319.0 109,837.5  105,949.6 194,982.8 385,694.5 1,891,367.4 461,237.5  38,267.0 54,125.1 3,
August 36,682.7 122,757.5  101,732.5 195,560.7 394,859.0 1,989,662.0 467,919.0 37,4644  54,598.8 3,
September 34,803.7 145,695.1  100,518.3 194,864.3 403,982.6  2,207,760.4 480,563.6  24,840.0  55,019.0 3
October 41,343.1 150,150.7 88,879.2 190,660.9 400,762.1  2,458,196.2 516,790.1  25,268.3 55,470.3 3,
November 33,885.3 133,141.6 95,411.0 192,340.6 405,831.4  2,754,722.4 521,225.3  33,668.8  55,706.7 4,
December 44,566.7 132,761.9  102,319.0 192,523.1 405,373.1  2,969,481.5 499,433.8  39,628.8  56,673.6 4
2002-January 36,807.8 176,425.8 93,622.8 186,324.9 424,895.1  3,246,207.2 533,396.2  30,309.0 56,997.1 4
February 40,202.8 159,626.6 91,263.0 170,038.9 431,884.0 3,482,228.6 574,200.3  33,540.1  58,116.2 5,
March 34,317.7 125,237.7 95,138.7 172,090.1 442,631.5  3,738,239.6 596,255.3  33,538.8  60,744.2 5,
April 38,430.6 148,262.0  100,301.6 171,450.9 445,813.1  4,100,224.1 581,933.9  31,496.9 61,292.3 5,€
May 37,302.6 175,829.4 86,409.7 172,517.7 456,119.8  4,270,515.6 558,173.3  34,565.9  61,678.9 5,¢
June 37,096.2 96,465.0 95,665.6 170,598.0 482,803.2  4,603,183.7 547,712.0 42,1320 62,706.8 6,
July 48,104.5 173,681.0 96,441.9 163,504.4 480,721.1  4,557,025.2 539,285.2 26,2744  62,977.3 6,
August 46,854.3 208,715.4 94,252.6 164,156.8 530,484.4  5,040,308.3 520,924.7 27,296.0  63,119.2 6,
September 54,299.0 268,538.8  108,339.4 167,854.2 546,722.1  5,344,534.1 495,701.3 17,716.6  64,405.8 7
October 51,592.7 244,563.2  103,676.2 169,067.0 561,301.4  5,706,869.7 502,977.9 20,4457  64,378.7 7,
November 45,570.8 163,987.2  169,412.4 172,656.3 562,604.4 5,972,585.8 492,859.9 19,801.7 64,467.0 7.
December 51,169.8 143,983.2  192,929.2 171,708.4 570,668.3  6,223,754.6 547,210.4  24,362.2 65,886.9 7

om January 1995 includes also claims on other financial institutic
10sits with Foreign Banks and foreign Uni



3.0 Money and Banking

Table 3.7 :Commercial Banks -- Liabilities (revised)

Millions of TZS
Domestic liabilities Foreign liabilities Capital
End of Deposits Due to Bank Due to other Other *Foreign Due to and Total
period of Tanzania banks banks Other Reserves
1985 27,834.8 503.0 68.3 5,005.8 254.4 24.8 1,990.3 35,681.4
1986 32,447.8 1,240.6 41.3 5,536.8 451.5 118.1 2,540.6 42,376.7
1987 43,239.3 65.9 10,948.3 665.1 306.4 3,836.0 59,061.0
1988 58,862.0 39,318.0 53.0 20,183.1 260.5 470.4 6,884.6 126,031.6
1989 75,449.6 51,447.8 109.9 125,074.3 363.5 1,488.5 8,222.3 262,155.9
1990 107,415.5 62,677.3 277.0 150,015.2 550.0 3,521.4 8,671.8 333,128.2
1991 151,459.7 60,685.6 380.8 243,899.7 849.7 5,761.2 10,994.2 474,030.9
1992 211,907.2 73,988.9 481.5 306,468.0 897.4 5,876.7 -12,446.4 587,173.3
1993 303,605.2 147,396.7 4,663.5 307,794.6 320.4 6,839.7 49,082.0 819,702.1
1994 415,951.5 1,338.4 3,359.7 166,622.2 3,751.8 627.5 139,907.7 731,558.6
1995 535,245.9 7,585.5 5,091.0 753,435.1 4,170.8  12,747.9 -29,913.5 1,288,362.7
1996 581,356.7 162.1 9,148.1 214,560.4 1,757.3 1,534.7 75,618.9 884,138.0
1997 667,619.1 12,763.4 49,512.7 320,354.9 3,933.2 945.0 43,110.0 1,098,238.4
1998 744,513.2 0.0 23,040.0 775,669.4 1,873.2 78.3 61,637.6 1,606,811.7
1999 854,339.3 5,429.6 25,079.9 1,076,826.8 927.8 115.7 27,312.3 1,990,031.4
2000 1,031,371.1 1.2 38,137.7  1,273,093.7 4,056.4 106.8 113,327.89 2,460,094.8
2001 1,254,411.9 0.0 47,665.4  2,990,776.7 3,015.1  13,154.6 133,737.9 4,442,761.5
Jan-00 874,419.1 159.2 30,128.3 1,097,055.8 2,667.0 107.7 21,221.8 2,025,758.9
February 872,527.1 572.1 22,701.2  1,125,147.7 433.9 1,687.8 24,358.7 2,047,428.5
March 888,065.1 0.0 20,427.9 887,598.0 397.1 104.0 24,756.7 1,821,348.9
April 884,931.0 0.0 18,661.3 894,751.7 615.9 105.7 38,330.2 1,837,395.7
May 896,066.5 0.0 23,688.1 941,585.8 1,231.1 105.7 76,528.8 1,939,206.1
June 947,320.5 0.0 30,7747 1,046,612.5 1,282.2 79.8 77,6679 2,103,737.5
July 917,939.1 0.0 36,3959 1,066,333.7 5,901.3 165.3 78,698.9 2,105,434.1
August 942,646.3 0.0 26,143.0 1,003,818.6 5,932.6 226.7 79,956.3 2,058,723.5
September 975,127.1 0.0 34,573.8 1,130,194.9 9,186.9 104.4 92,277.5 2,241,464.5
October 1,011,730.5 97.3 33,466.6  1,028,184.8 2,481.9 73.1 115,900.62 2,191,934.8
November 1,015,977.4 400.1 31,3517 757,612.2 7,693.4 163.5 112,698.63 1,925,897.0
December 1,031,371.1 1.2 38,137.7 1,273,093.7 4,056.4 106.8  113,327.89 2,460,094.8
2001-January 1,050,668.1 210.1 37,609.9 890,023.4 10,901.4 65.0 123,712.78 2,113,190.6
February 1,065,984.1 111.4 31,631.0 1,021,253.9 8,740.4 106.0 121,715.30 2,249,542.2
March 1,093,177.8 193.6 30,816.6  1,290,670.3 11,696.3 2,216.4  119,809.77 2,548,580.7
April 1,121,255.5 546.3 34,4416 1,468,915.4 7,005.9 6,091.2 120,971.67 2,759,227.5
May 1,130,652.6 668.3 32,051.2 1,604,362.4 6,915.9 5,162.1  122,005.95 2,901,818.5
June 1,128,335.7 0.0 38,1549 1,788,664.3 8,293.0 4,372.1  120,877.03 3,088,697.0
July 1,133,152.8 1,816.6 36,0289 1,973,179.1 7,683.4 7,837.2 121,082.4 3,280,780.5
August 1,172,650.2 709.7 41,737.6  2,054,065.4 4,828.0 6,284.1 120,961.7 3,401,236.7
September 1,195,399.4 460.2 40,9894  2,275,844.0 8,502.5 7,217.4 119,634.1 3,648,047.0
October 1,229,955.1 0.0 53,181.1 2,515,322.8 3,599.8 5,840.0 119,621.9 3,927,520.8
November 1,228,946.9 0.0 70,637.6  2,794,555.7 3,054.2 11,048.6 117,690.1 4,225,933.1
December 1,254,411.9 0.0 47,665.4  2,990,776.7 3,015.1 13,154.6 133,737.9 4,442,761.5
2002-January 1,312,281.6 0.0 43,892.0 3,266,112.1 4,752.6 18,3314 139,616.4 4,784,986.1
February 1,344,767.9 615.9 66,167.7 3,460,675.9 10,504.9  14,660.8 143,707.4 5,041,100.5
March 1,373,803.0 66.0 64,008.9 3,692,642.9 8,200.9  19,501.6 139,970.6 5,298,193.7
April 1,381,113.3 924.5 70,262.5 4,061,655.6 4,7458 20,2345 140,957.1 5,679,893.3
May 1,379,750.6 27.2 57,597.6  4,249,072.3 2,997.3  23,392.6 140,963.2 5,853,800.8
June 1,397,629.3 78.6 69,409.4  4,500,897.0 3,231.2  23,456.2 143,660.8 6,138,362.5
July 1,440,472.8 354.0 83,165.1 4,455,108.2 1,1926  23,833.6 143,888.7 6,148,015.0
August 1,477,895.8 215.1 82,987.6 4,961,001.3 3,043.3  25,693.2 145,275.3 6,696,111.6
September 1,480,000.8 241.7 102,005.9 5,311,511.5 3,676.7  26,923.2 143,751.7 7,068,111.4
October 1,527,990.3 381.2 78,519.3 5,637,556.8 8,774.3  27,955.6 143,695.1 7,424,872.6
November 1,537,332.4 50.1 80,581.1 5,868,327.4 8,431.3  25,529.1 143,694.1 7,663,945.5
December 1,583,057.2 83.0 104,532.6 6,126,719.6 55429  29,650.2 142,087.6 7,991,673.0

<D



3.0. Money and Banking

Table 3.8 : Analysis of Commercial Bank's Liquidity*

Millions of TZS
Govt. net  Net foreign  Currency in Other Net liquidity Bank of Tan- Change in of which
End sition with  liquid assets circulation transa- effect on  zania lending commercial Deposits with ~ Treasury  Net forei
of Bank of  of banking outside ctions commercial to commer-  banks' liquid Cash Bank of bills liquid

Period Tanzania system banks net** banks cial banks assets Tanzania assets’
1990 - 13601.6 - -8685.4 4916.2 - 4916.2 596.4 244.3 - 4075.5
1991 -10,133.9 6,761.5 -3,579.0 1,086.8 1,289.4 - 1,289.4  -1,873.8 956.9 - 2,206.
1992 11399.2 -2963.1 -5352.1 -14404.2 -11320.2 -2081.6 -13401.8 977.4 -16555.9 - 217¢
1993 30559.9 19370.1 -4948.1 -118122.8 -83116.0 - -83116.0 863.4 -107942.2 - 23962
1994 -1663.5 1248.4 7913.3 3535.6 11033.8 0.0 11033.8 4630.8 2493.5 -1638.9 554¢
1995 7,780.4 17,673.6 8,800.4 -13,517.4 20,737.0 0.0 20,737.0 5,681.2 741.2 -5,674.4 19,98
1996 -30,077.4 9,933.9 10,131.6 5,740.3 -4,271.6 0.0 -4,271.6 3,629.3 1,719.1 9,068.7 -18,68
1997 -17,911.0 19,443.0 10,1385  -46,601.2 -34,930.6 0.0 -34,930.6 4,305.5 -9,390.9 -14,606.3 -15,2¢
1998 -2,358.0 22,417.1 -250.8 -3,936.4 15,871.9 -1,000.0 14,871.9 2,212.8 9,979.0 -5,217.4 7,89
1999 -35,276.0 13,829.3 25,719.6  -42,009.8 -37,737.0 0.0 -37,737.0 10,6754  -12,073.4 -19,073.4 -17,2
2000 -38,413.5 61,788.4 20,752.0 -38,856.4 5,270.5 0.0 5,270.5 14,626.0 -6,460.2 1,188.9 -4,08
2001 -1,893.9 13,482.7 2,135.3  -18,266.6 -4,542.6 0.0 -4,542.6  10,681.4 -379.6 6,908.0 -21,75
2000-January -5,029.0 27,4493  -41,539.4 44,179.8 25,060.7 -1,570.0 23,490.7 -9,446.6 -3,856.2 2,850.5 33,¢
February -11,087.0 12,094.0 -8,772.4 25,286.8 17,521.4 0.0 17,5214  -2,727.6 12,244.0 -2,790.7 10,7¢
March 6,858.0 4,911.3 693.4 15,879.4 28,342.1 0.0 28,342.1 -829.4 -3,009.0 9,824.9 22,35!
April 3,024.0 15,213.6  -12,574.1 13,493.5 19,156.9 -2,590.0 16,566.9 3,478.1 21,831.7 -8,194.1 -54

May -24,642.0 -13,629.9 8,070.0 19,781.1 -10,420.9 0.0 -10,420.9  -3,883.0 -4,913.0 2,290.4 -3,91

June 6,491.0 35,584.3 9,202.9 -6,890.1 44,388.1 0.0 44,388.1 951.1 -4,870.3  15,431.0 32,87

July -3,965.0 -6,874.0 6,535.1 -10,014.1 -14,318.1 0.0 -14,318.1 4,487.9 8,302.5 -4,724.9 -22,38
August -17,807.0 68,659.0 11,643.4  -56,539.6 5,955.7 0.0 5,955.7 1,390.7 18,834.6 -6,163.0 -8,10
September -1,996.0 14,637.8 3,611.8 8,577.2 24,830.7 0.0 24,830.7 -1,906.8 15,072.4 9,673.5 1,9
October 40,341.0 -11,101.7 8,884.5 -4,592.6 33,531.1 0.0 33,531.1 2,242.5 -7,515.2  10,782.0 28,02
November -14,421.2 11,520.2 1,087.2 4,095.9 2,282.1 0.0 2,282.1 -335.3 -4,822.5 -6,460.1 13,89
December -38,413.5 61,788.4 20,752.0 -38,856.4 5,270.5 0.0 5,270.5 14,626.0 -6,460.2 1,188.9 -4,0i
2001-January 26,431.1 -22,681.1  -26,302.6 18,426.9 -4,125.7 0.0 -4,125.7 -17,357.4 25,039.2 1,970.0 -13,7
February 5,209.4 -4,497.6 -5,434.4 1,238.3 -3,484.3 0.0 -3,484.3 443.9 2,072.4 -15,061.3 9,06
March -46,275.3 151,395.6 -1,9435 -61,776.3 41,400.5 0.0 41,4005 -1,926.6 -12,775.0 14,246.6 41,8t
April 3,736.6 43,588.0 -8,427.3  -26,458.6 12,438.6 0.0 12,438.6 4,890.3 -9,177.7 3,581.9 13,14«

May 29,082.3 -21,925.0 7,629.9 -360.0 14,427.2 0.0 14,427.2 -4,417.1 -1,743.3  11,624.3 8,96.

June -16,759.0 689.9 17,118.7 -5,220.4 -4,170.8 0.0 -4,170.8 -667.2 3,275.2 -1,226.9 -5,55!

July -16,478.2 17,240.6 -7,400.0 2,202.8 -4,434.8 0.0 -4,434.8 7,706.3  -18,302.9 1,194.8 4,96°
August 1,132.0 58,310.6 26,4725 -70,311.5 15,603.6 0.0 15,603.6  -2,636.3 12,920.0 -4,217.1 9,523
September 322.7 30,557.0 -10,127.9 8,062.7 28,814.5 0.0 28,814.5 -1,879.0 22,937.7 -1,214.2 8,9
October 22,931.9 71,063.6 8,773.7  -62,284.3 40,484.9 0.0 40,484.9 6,539.5 44555 -11,639.1 41,10
November -32,093.6 40,901.6 16,740.3  -38,502.6 -12,954.3 0.0 -12,954.3  -7,457.8  -17,009.1 6,531.8 4,9¢
December -1,893.9 13,482.7 2,135.3  -18,266.6 -4,542.6 0.0 -4542.6  10,681.4 -379.6 6,908.0 -21,7¢
2002-January  -16,316.4 67,459.9  -21,940.0 30,230.2 59,433.7 0.0 59,433.7  -7,758.9 43,663.9 -8,696.2 32,2
February -41,350.6 70,286.8 2,294.4  -11,942.9 19,287.8 0.0 19,287.8 3,395.0 -16,799.2 -2,359.8 35,0!
March 6,369.5 59,594.1 10,955.5  -88,958.2 -12,039.2 0.0 -12,039.2  -5,885.1  -34,388.9 3,875.8 24,35
April 16,335.2 -7,271.4 -4,762.2 17,132.1 21,433.7 0.0 21,433.7 4,112.9 23,024.2 5,162.9 -10,86!
May 25,400.1 -2,691.2 11,453.2  -43,626.6 -9,464.5 0.0 -9,4645  -1,128.0 27,567.4 -13,891.9 -22,01
June 1,720.7 -39,001.7 19,7441  -63,473.3 -81,010.2 0.0 -81,010.2 -206.4  -79,364.4 9,255.9 -10,6¢

July 59,217.9 42,117.9 3,670.5  -22,394.0 82,612.4 0.0 82,612.4  11,008.3 77,216.1 776.3 -6,38
August 66,168.1 11,222.7 33,695.8  -99,703.0 11,383.6 0.0 11,383.6 -1,250.3 35,034.4 -2,189.3 -20,2!
September -25,650.1 41,856.3 8,240.3 31,051.7 55,498.1 0.0 55,498.1 7,444.8 59,823.3  14,086.8 -25,8
October 42,0135 88,755.3 13,782.7 -173,717.6 -29,166.1 0.0 -29,166.1  -2,706.4  -23,975.5 -4,663.2 2,1
November -30,213.5 26,164.1 12,145.7  -38,733.1 -30,636.8 0.0 -30,636.8  -6,021.9 -80,576.1 65,736.1 9,7
December -81,009.3 114,410.7 45,696.4  -12,746.9 66,350.9 0.0 66,350.9 5,599.0 -20,003.9 23,516.9 57,2

* Change during the period,
** Includes corrections for change in commercial banks holding of treasury bills
*** Net position with foreign banks, + supply of liquidity, -withdrawal of liquidity



3.0 Money and Banking

able 3.9 : Commercial Banks -Analysis of Domestic Assets (revised)

Millions of TZS
End of Bank of Other Other Central Official Private Other Total
period Tanzania banks financial inst. govt. entities sector assets
1985 1,617.7 112.7 0.2 8,497.4 16,196.3 2,403.8 5,987.9 34,816.0
1986 1,234.7 753.8 51.0 3,760.5 19,727.0 2,935.2 11,862.4 40,324.6
1987 3,093.5 981.7 30.8 3,641.7 46,616.7 5,847.7 15,368.7 75,580.8
1988 5,190.7 556.4 65.0 13,723.0 57,366.2 15,778.5 33,249.3 125,929.1
1989 4,830.0 2,251.7 67.4 13,036.8 78,854.5 24,713.1 131,438.8 255,192.3
1990 6,889.9 4,708.3 409.1 11,657.4 90,643.0 47,141.0 159,684.3  321,133.0
1991 9,395.0 2,155.1 96.7 10,724.0 133,001.7 54,116.5 252,252.4 461,741.4
1992 18,049.0 493.6 56.7 33,138.7 114,276.4 88,543.6 346,849.3 601,407.3
1993 26,382.0 610.1 1,477.3 114,356.1 117,111.7 136,564.7 384,976.5 781,478.2
1994 49,911.0 1,918.1 279.9 124,476.4 101,237.8 178,920.8 198,073.6 654,817.5
1995 66,032.5 8,942.4 225.0 176,526.2 84,330.7 163,515.3 499,572.1 1,118,200.0
1996 72,796.6 42,789.5 282.4 261,942.1 24,784.6 116,556.4 183,435.6 702,587.2
1997 59,710.3 61,065.7 0.0 247,392.3 20,676.6 162,300.3 313,537.1  864,682.5
1998 113,202.5 28,442.7 0.0 312,745.6  8,415.3 239,860.9 636,888.1 1,339,555.0
1999 123,210.1 46,283.2 36.7 331,260.2  9,305.7 302,227.2 876,629.3 1,688,952.5
2000 172,096.4 78,490.1 266.6 403,759.8  7,363.8 333,264.3 1,053,863.7 2,049,104.6
2001 177,328.7 105,955.3 0.0 295,702.9 1,018.1 403,494.2 2,920,199.8 3,903,698.9
Jan-00 109,907.3  38,482.13 247.25 335,509.9 7,877.2 296,455.87 898,056.0 1,686,535.6
February 119,423.6 37,494.78 0 333,992.2 8,711.1 294,461.46 902,258.0 1,696,341.1
March 115,585.2  45,593.89 0 344,369.3  9,135.4 284,462.61 655,781.0 1,454,927.4
April 140,895.0  33,462.45 0 336,038.9 10,274.3 287,554.46 662,865.7 1,471,090.7
May 132,099.0 45,905.66 0 363,645.2 14,131.7 289,718.11 731,757.9 1,577,257.5
June 128,179.8  49,391.10 0 378,821.4 14,319.3 299,119.08 839,145.8 1,708,976.6
July 140,970.2  58,017.70 0 373,034.6 15,688.2 312,369.63 827,859.8 1,727,940.1
August 161,195.4  50,523.92 0 366,313.9 12,863.1 318,998.32 778,528.6 1,688,423.3
September 174,361.0 61,426.44 0 375,631.1 13,4715 317,345.76 924,300.0 1,866,535.9
October 169,088.4  67,775.25 155.6 391,748.2 14,2955 316,768.18 825,850.2 1,785,681.3
November 163,930.6  69,657.20 0 387,035.5 14,025.0 319,395.08 541,813.2 1,495,856.5
December 172,096.4  78,490.09 266.57 403,759.8  7,363.8 333,264.28  1,053,863.7 2,049,104.6
Jan-01 179,778.2  65,272.87 0 402,597.5  6,783.8 338,787.89 716,981.0 1,710,201.3
February 182,294.5 66,453.64 0 287,432.1  7,147.8 335,187.56 955,618.4 1,834,134.0
March 167,592.8  95,462.34 0 293,993.7 6,777.6 359,760.24 1,157,657.3 2,081,243.9
April 163,305.4  95,462.34 0 294,436.1 6,176.3 369,342.98  1,341,035.5 2,269,758.6
May 157,145.0 78,805.54 0 302,020.8 5,286.7 365,131.92 1,491,723.2 2,400,113.2
June 159,753.1 77,528.15 0 300,498.5 3,644.4 374,777.87 1,672,077.7 2,588,279.7
July 149,156.5 79,591.36 0 301,653.3 5,874.1 379,099.53 1,865,901.2 2,781,276.0
August 159,440.2  86,062.58 0 298,014.0 4,654.8 389,483.38  1,958,198.2 2,895,853.3
September 180,498.8 87,268.77 0 296,173.4 4,113.9 399,077.91 2,175,510.6 3,142,643.4
October 191,493.8 97,738.33 0 280,330.9 1,836.6 398,134.65 2,415,928.2 3,385,462.4
November 167,026.9 111,694.50 0 288,542.4 1,017.2 404,023.36  2,698,734.6 3,671,039.0
December 177,328.7 105,955.29 0 295,702.9 1,018.1 403,494.16  2,920,199.8 3,903,698.9
2002-January 213,233.7 116,896.68 0 280,808.5 0.0 424,034.30 3,186,307.7 4,221,280.9
February 199,829.5 142,101.70 0 261,919.7 0.0 431,266.20  3,398,243.1 4,433,360.1
March 159,555.5 168,376.84 0 267,916.6 26.1 441,917.55 3,630,607.0 4,668,399.6
April 186,692.6 158,866.36 0 272,440.3 0.0 445,125.34  4,002,650.1 5,065,774.7
May 213,132.1 159,354.42 0 259,615.2 14.0 455,418.04 4,172,840.0 5,260,373.7
June 133,561.2 193,110.59 0 267,025.3 0.0 482,041.39 4,472,779.9 5,548,518.4
July 221785.5481 158784.0579 0 259946.2888 0.02  480721.0332 4461218.476 5582455.42
August 255569.6912 183018.5468 0 258409.3893 0  530484.3828 4920408.927 6147890.94
September  322837.8118 168147.5297 0 276193.6079 0  546722.1035 5240792.43 6554693.48
October 296155.9289 225624.8302 0 272743.2191 0 561301.3882 5545623.615 6901448.98
November 209557.9522 216174.4568 0 342068.7249 0  562604.4048 5820878.342 7151283.88
December 195153.011 217202.403 0 364637.6281 0 570668.2537 6072439.077 7420100.37
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3.0. Money and Banking

Table 3.10 :Commercial Banks' - Lending and Holdings of Securities (revised)

Millions of TZS
End Domestic lending o/wForeign  Lending Securities

of Overdraft ~ Commer- Other Total loans  to deposit Treasury  Other govt. Tot

period cial bills loans and bills ratio bills securities
1992 153,893.2 13,489.8 48,027.6  215,410.6 0.0 101.7 0.0 13,982.7 1z
1993 191,061.7 26,636.0 47,742.4  265,440.1 0.0 87.4 2,131.4 100,460.9 10:
1994 206,109.8 33,289.8 31,838.3 271,237.9 20,975.1 65.2 12,197.6 102,492.7 11
1995 203,275.8 11,993.6 43,757.4  270,355.5 461.5 50.5 48,658.4 119,446.8 16
1996 115,036.7 8,217.9 24,043.1 147,297.7 800.1 25.3 89,455.0 166,530.3 25
1997 172,494.7 4,972.1 9,236.0 184,839.9 255.3 27.7 78,623.0 166,906.4 24
1998 197,413.8 6,693.0 49,775.6  251,079.3 699.0 33.7 58,862.5 251,080.0 30
1999 160,819.9 12,430.5 150,713.0 323,963.5 102,648.3 37.9 65,911.8 264,799.3 3
2000 168,347.1 6,454.6 172,281.0 347,082.7 104,490.8 33.6 89,620.2 313,339.4 4(C
2001-January 167,921.8 4,830.0 177,649.8 350,401.7 110,630.3 33.3 91,590.2 311,007.4 4
February 168,122.4 3,175.9 174,213.0 345,511.2 110,762.0 324 76,528.9 210,903.2 {
March 176,411.6 2,680.1 190,126.2 369,217.9 105,449.4 33.8 90,775.5 203,218.2 2¢
April 177,528.9 3,353.9 197,990.3 378,873.1 111,446.8 33.8 94,357.4 200,078.8 29
May 168,756.7 2,507.2 201,661.9 372,925.8 114,560.0 33.0 105,981.7 196,039.1 3C
June 164,991.5 5,333.0 213,430.7 383,755.2 118,923.7 34.0 104,754.8 195,743.7 3l
July 171,976.9 4,407.2 212,996.7 389,380.9 117,160.8 34.4 105,949.6 195,703.7 3C
August 167,904.6 1,705.9 226,233.6  395,844.1 129,919.3 33.8 101,732.5 196,281.5 2¢
September 173,134.1 2,021.4 230,057.7 405,213.1 128,644.4 33.9 100,518.3 195,655.1 2
October 178,021.2 2,390.0 221,950.0 402,361.3 132,762.6 32.7 88,879.2 191,451.7 2¢
November 167,174.9 1,805.6 237,865.7 406,846.2 128,994.2 33.1 95,411.0 193,131.4 {
December 180,560.6 574.4 223,951.7 405,086.7 133,053.0 32.3 102,319.0 193,383.9 2
2002-January 181276.8 720.3 242757.5 424754.6 148736.8 324 93622.8 187185.7 Z
February 181108.2 1521.2 250158.0 432787.4 135932.2 32.2 91263.0 170656.7 2
March 177591.2 1102.5 264352.4 443046.1 145803.4 32.2 95138.7 172777.9 2¢€
April 276619.2 654.9 168506.2 445780.2 137534.7 32.3 100301.6 172138.7 27
May 283875.1 897.9  171557.0 456330.0 141726.0 32.6 86409.7 1732054 25
June 314219.4 1015.4 167822.0 483056.8  153483.4 34.6 95665.6  171359.7 2
July 295458.0 3891.7 185263.0 484612.8 153033.1 33.6 964419  163504.4 2t
August 308472.5 1797.4 222011.8 532281.8 156335.4 36.0 94252.6 164156.8 2t
September 319000.8 1566.2  227721.3 548288.3  164833.4 37.0 108339.4 1678542 :
October 327799.9 1228.2  233501.5 562529.6  181953.5 36.8 103676.2 169067.0 2
November 309735.4 1792.1  252869.0 564396.5 176525.0 36.7 169412.4  172656.3 3
December 324038.2 5911.0 246630.0 576579.3  167468.3 36.4 192929.2  171708.4 3
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3.0. Money and Banking

Table 3.12 :Commercial Bank's Deposits (revised)

TZS Million
End of Central Local Central Govt. Para Other Foreign Total of which
period Govt. Govt. Institutions* statals domestic Demand Time Savings Other
1985 787.80 1,046.80 2,425.60 9,682.10 14,670.60 - 28,612.90 14,697.90 10,029.90 3,798.60
1986 730.40 753.30 1,496.20  10,163.10 19,685.30 32,828.30 18,186.50 9,730.50 4,793.10
1987 1,653.60 1,180.90 5,536.20  11,739.60 23,129.00 306.00 43,545.30 23,675.10 13,263.10 6,301.10
1988 1,225.90 1,494.40 4,065.30  18,194.00 34,353.10 - 59,332.70 34,736.70 14,645.40 9,480.20
1989 1,737.80 1,750.70 11,290.80  18,672.30 43,486.40 - 76,938.00 42,621.40 21,234.50 11,593.60 ]
1990 2,238.10 2,074.30 29,565.70  27,562.70 49,499.10 - 110,939.90 55,083.30 35,333.70 16,998.50 :
1991 3,485.30 1,849.30 24,159.80  26,666.60 95,298.70 - 151,459.70 75,198.20 43,991.80 26,508.50 t
1992 5,435.90 18.20 60,978.00  33,039.40 112,435.80 0.00  211,907.30 94,830.90 63,485.80 36,633.00 1
1993 5,136.35 3,505.70 87,539.80  36,437.80 170,985.55 0.00  303,605.20 129,242.24 70,425.99 50,396.17 5
1994 22,516.50 4,983.60 58,327.10  42,910.70 287,213.60 0.00  415,951.50 174,925.40 85,707.20 72,064.90 €
1995 26,648.10 6,097.60 53,888.00 30,442.70 418,169.50 454.40  535,700.30 202,992.50 93,942.20 94,199.90 1.
1996 20,956.40 7,146.30 16,489.90  46,375.10 490,389.10 926.90 582,283.70 204,448.60 127,063.00 113,340.70 1
1997 28,427.30 3,682.10 17,789.60  37,128.40 580,591.90 870.40  668,489.60 229,131.70  128,321.50  140,215.30 1
1998 25,327.30 13,486.30 24,397.70  50,683.20 630,618.70 78.30  744,591.50 255,668.30 138,481.30  165,011.40 1
1999 21,560.40 20,245.10 28,112.10  39,662.00 744,759.70 115.70  854,455.00 258,828.60 151,510.10  190,260.30 2
2000 26,086.50 28,612.60 23,110.20  35,545.10 918,016.60 106.80 1,031,477.90 321,537.80 171,671.60 228,552.80 3
2001 29,320.00 23,285.60 38,112.20  13,404.00 1,150,290.10 34.60 1,254,446.40 382,368.00 208,101.40 259,545.70 4
2002 30,819.76 56,040.23 46,286.67 243.70 1,449,666.8 0.00 1,583,057.2  492,867.69 223,898.7 324,701.2 !
2000 January  20,935.52 22,382.15 25,636.93  45,214.59 760,249.91 107.70  874,526.80 262,044.82 149,847.56  192,266.24 :
February 20,307.68 15,535.57 26,334.91  43,451.92 766,897.08  1,687.84  874,215.00 250,081.90 145,784.48  195,256.09 z
March 20,196.84 21,902.68 31,369.76  33,818.43 780,777.46 104.03  888,169.20 254,823.75 148,318.46  198,336.87 2i
April 23,174.56 16,508.61 28,585.97  34,555.08 782,106.81 105.67  885,036.70 257,815.88 145,973.47 196,358.94 2¢
May 21,061.83 22,414.16 26,606.10  35,998.12 789,986.25 105.74  896,172.20 256,863.46 154,164.88  198,685.89 2¢
June 28,234.91 20,527.81 32,706.09  35,757.64 830,094.02 79.83  947,400.30 278,408.61 154,584.87 203,021.02 3
July 25,794.80 25,308.92 28,129.08  33,363.46 805,342.90 165.27  918,104.43 277,306.67 155,010.56  204,349.69 2i
August 22,897.35 22,501.79 28,995.20  37,837.29 830,414.71 226.66  942,873.00 274,751.29 163,215.83  211,590.28 2
September 30,302.62 23,275.79 27,255.07  34,998.77 859,294.84 104.41  975,231.50 299,926.97 172,894.02 215,228.68 ‘
October 26,648.57 22,420.89 32,415.64  35,940.66 894,304.80 64.74 1,011,795.30 302,719.92 175,239.56  217,934.02 3
November 22,760.49 28,335.83 26,697.99  35,224.15 902,959.01 163.53 1,016,141.00 301,037.98  177,995.03  220,239.60 z
December 26,086.53 28,612.63 23,110.17  35,545.13 918,016.62 106.82 1,031,477.90 321,537.80 171,671.63 228,552.80 :
2001 January  27,149.28 28,612.63 23,110.17  35,013.82 936,782.15 64.96 1,050,733.00 324,112.51 181,311.72  228,222.08 .
February 24,572.68 28,612.63 23,110.17  30,804.01 958,884.60 68.11 1,066,052.20 316,496.38  190,323.16  235,409.18 k!
March 26,508.21 32,481.57 33,333.08  31,386.90 969,467.99 84.36 1,093,262.10 315,595.57 181,205.27 235,552.61 3
April 43,561.87 32,481.57 33,333.08  26,332.96 985,546.01 78.38 1,121,333.86 336,317.22  180,139.51  234,089.92 37
May 45,498.57 32,481.57 33,333.08  26,332.96 993,006.44 73.36 1,130,725.97 335,635.85 178,905.65 236,098.75 3t
June 30,476.61 32,437.38 34,493.19  26,650.98 1,004,277.50 101.90 1,128,437.56 334,344.23 172,891.72  236,183.80 Z
July 29,411.76 29,431.47 28,376.12  25,894.52 1,020,038.95 314.10 1,133,466.91 333,125.37 179,261.64  235,231.04 3
August 29,755.35 39,277.62 33,048.70  28,571.33 1,041,997.21 133.19 1,172,783.41 348,724.44  193,735.29  240,805.74 3
September 30,034.36 37,362.31 34,569.98  26,919.04 1,066,513.72 348.86 1,195,748.27 372,968.34 191,142.58 241,769.55
October 29,453.00 37,362.31 34,569.98  26,919.04 1,101,650.81 57.81 1,230,012.95 368,358.13  198,019.97 247,682.48 4
November 28,224.58 29,672.55 43,696.80 18,031.75 1,109,321.17  1,304.55 1,230,251.41 374,329.12  202,701.95 252,313.90 .
December 29,320.00 23,285.58 38,112.15  13,404.00 1,150,290.14 34.58 1,254,446.45 382,368.03 208,101.43  259,545.69 .
2002-January  26,193.29 64,865.58 37,666.66  12,432.38 1,171,123.72 39.65 1,312,321.27 407,584.10 218,710.63  257,520.64
February 27,114.43 29,922.67 29,571.87 9,480.76 1,248,678.13 25.68 1,344,793.53 420,810.48 209,448.32  266,302.31 4
March 31,800.48 59,614.59 30,754.03 8,100.57 1,243,533.30 10.33 1,373,813.30 403,683.32  213,470.27  278,226.72 4
April 26,811.61 48,743.00 32,051.87 8,583.88 1,264,922.93 7.38 1,381,120.66 393,696.09 212,907.80 289,656.92 4¢€
May 31,778.60 49,692.21 37,266.09 7,690.54 1,271,814.40 5.98 1,398,247.83 413,176.66  218,535.45 296,717.93 4t
June 29,123.33 47,495.00 41,292.57 1,344.79 1,278,373.64 4.96 1,397,634.29 414,144.69 218,602.12 299,345.80 4
July 34,076.62 50,127.82 41,128.70 1,344.78 1,313,794.85 4.96 1,440,477.74 437,266.72  236,119.99  296,157.26 iy
August 28,960.71 50,620.56 34,522.30 463.24 1,363,328.99 4.00 1,477,899.81 440,888.16  244,076.84  297,446.17 4
September 23,943.48 44,682.82 38,586.32 1,285.96 1,371,502.2 4,00 1,480,004.8  460,404.71 241,421.9 299,130.0
October 37,929.19 56,586.96 37,697.20 285.24 1,395,491.7 0.00 1,527,990.3  481,039.12 232,950.6 306,071.7
November 33,968.00 56,605.81 41,105.11 243.47 1,405,410.0 0.00 1,537,332.4  489,356.03 228,941.6 313,904.7
December 30,819.76 56,040.23 46,286.67 243.70 1,449,666.8 0.00 1,583,057.2  492,867.69 223,898.7 324,701.2

*formaly known as public enterprises



1.0 Money and Banking

Table 3.13 : Tanzania Postal Bank

In Thousands of TZ:
End of Number of depositors Deposits Withdrawals Balance
period in thousands
1996 883.0 2,104,196.7 2,108,890.3 23,965,8¢
1997 910.2 3,098,740.0 3,101,394.0 26,876,9¢
1998 955.9 3,662,298.3 3,949,239.5 27,317,9¢
1999 975.8 5,593,576.9 5,052,272.5 31,809,2¢
2000 1,007.2 6,273,234.1 5,043,506.8 38,172,2(
2001 1,038.2 6,838,536.9 5,908,582.0 44,540,8¢
1999-January 957.8 3,709,612.6 3,706,308.7 27,236,7
February 957.7 3,754,187.2 4,110,505.6 26,459,2!
March 962.5 3,933,323.0 3,776,579.0 26,559,7¢8
April 963.9 3,600,999.8 3,339,677.6 27,889,35:
May 966.3 4,763,010.2 3,892,461.3 28,926,838
June 968.7 4,293,122.4 3,996,442.1 29,573, 1¢
July 971.7 3,832,186.8 4,190,042.8 28,942,64
August 966.7 4,494,108.5 4,181,947.3 29,144,317
September 968.9 4,626,889.9 3,802,502.7 29,977,2
October 970.8 4,462,794.6 3,857,941.2 30,582,1:
November 973.3 4,690,198.0 4,004,338.2 31,267,9¢
December 975.8 5,5693,576.9 5,052,272.5 31,809,2!
2000-January 978.2 3,481,866.0 4,148,168.0 31,1429
February 980.8 6,665,996.0 3,969,760.0 33,839,2:
March 983.3 4,376,226.6 4,001,098.3 34,214,35
April 983.3 4,376,226.6 4,001,098.3 34,214,35!
May 987.7 4,571,189.1 4,568,636.7 34,079,38
June 990.4 5,407,630.5 4,564,968.8 34,922,0¢
July 994.5 4,594,154.4 4,751,571.3 34,764,63
August 997.3 5,828,772.4 5,152,127.0 35,441,217
September 1,000.2 5,714,397.9 4,745,892.5 36,409,7
October 1,003.2 5,587,941.3 5,295,183.9 36,702,5
November 1,005.4 5,556,768.0 5,316,826.8 36,942 4
December 1,007.2 6,273,234.1 5,043,506.8 38,172,2
2001-January 1,009.7 5,545,784.3 5,802,908.4 37,915,C
February 1,012.3 4,552,680.1 4,142,818.0 38,324,9
March 1,015.5 5,183,474.8 4,595,408.8 38,913,01
April 1,018.0 4,663,841.8 4,453,775.0 38,873,08
May 1,020.8 5,675,637.5 4,850,326.5 39,698,39
June 1,023.1 5,780,576.1 5,399,798.0 40,079, 1t
July 1,026.1 6,053,646.3 5,223,261.6 40,909,5&
August 1,028.9 6,411,328.7 5,477,517.2 41,842,3¢
September 1,031.1 5,614,250.3 4,955,377.3 42,502,2
October 1,033.7 6,275,428.1 5,472,702.2 43,304,9t
November 1,036.1 5,815,323.4 5,5609,352.4 43,610,9:
December 1,038.2 6,838,536.9 5,908,582.0 44,540,8
2002-January 1,040.6 6,236,237.9 6,176,391.3 44,600,7
February 1,043.1 7,039,605.2 5,102,995.8 46,537,3.
March 1,045.8 5,838,399.1 8,676,761.0 43,698,9¢
Source : Tanzania Postal Bank
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3.0 Money and Banking

Table 3.14 Interest Rate Structure *

Jun-99 Sep-99 Dec-99 Mar-00 Jun-00 Sep-00 Dec-00 Mar-01 Jun-01 Sep-01 Dec-01 Mar-02 Jun-02 Sep-02 D

A Domestic Currency

1 Interbank Cash Market Rates

Overnight 4.6 4.6 4.4 4.4 3.4 3.0 2.9 3.3 2.0 1.4 2.4 17 2.2 1.3
2to 7 days 7.6 5.4 4.4 4.5 35 35 2.8 3.2 2.2 17 25 2.2 3.0 1.4
8to 14 days 7.0 6.0 6.6 10.0 6.0 3.9 3.2 35 4.0 25 3.3 24 2.8 15
15 to 30 days 6.7 125 12.8 14.6 6.7 6.0 4.1 45 4.5 4.5 35 2.6 3.4 3.8
31 to 60 days 12.0 7.0 9.0 45 4.7 4.7 45 2.7 3.0 3.8 3.9
61 to 90 days 15.0 12.0 8.9 55 55 55 55 55 4.0 55 3.3
91 to 180 days 8.4 8.4 8.4 8.4 12.5 9.0 7.2 5.3 6.5 55 4.3 3.5 4.4 3.1
181 and above 11.0 9.3 10.0 6.8 7.5 8.0 45 5.0 4.9 4.0
Overall interbank cash market rate 7.2 4.8 4.6 5.1 3.8 7.2 3.2 33 2.1 1.6 25 1.9 2.4 1.6
2 REPO Rate 5.4 4.3 45 3.9 3.8 4.4 4.4 2.7 3.4 3.0 2.9 2.9 2.9 2.0
3 Tresury Bills Rates
35 days 3.7 2.0 4.4
91 days 6.2 12.6 15.2 14.3 7.3 6.2 4.9 4.4 4.2 4.4 3.7 35 4.1 2.5
182 days 6.6 13.2 15.5 154 7.8 7.3 6.0 5.2 4.8 4.9 3.9 3.9 4.2 3.0
364 days 9.4 14.4 16.3 16.5 10.3 9.0 6.4 6.6 5.1 5.7 4.6 4.6 4.9 3.3
Treasury bills rate 7.0 13.2 15.5 15.1 8.4 7.6 5.7 5.3 4.6 4.9 3.9 3.9 4.2 2.6
4 Tresury Bonds- 2-years 12.7 15.7 155 16.5 115 10.1 6.9 6.6 6.5 5.8 4.7 4.4 5.6 34
5-years 6.4 6.2 5.0 5.¢
7-years 6.8 6.9
10-years 7.2
5 Discount Rate 12.2 18.0 20.2 20.1 13.1 13.1 10.7 10.3 9.8 10.3 8.7 8.8 9.4 8.0
6 Demand Deposit Rate 2.7 2.5 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7 Savings Deposit Rate 7.4 7.4 7.1 7.2 7.1 6.2 4.9 4.3 4.2 4.0 3.8 3.7 35 3.1
8 Time Deposits Rates 7.9 7.6 7.2 8.3 7.1 6.9 5.8 5.3 4.8 4.4 4.0 3.8 4.0 34
Call Accounts 2.2 3.2 2.9 25 19 15 1.2 15 1.4 1.3 1.1 1.3
1 month 6.6 5.6 5.8 8.4 5.6 4.6 6.5 55 5.0 3.2 2.9 2.8 4.1 1.8
2 months 75 6.5 7.1 7.3 6.9 6.6 5.2 4.5 45 3.9 3.0 3.8 4.1 3.7
3 months 7.6 8.0 8.7 9.5 7.6 7.4 5.3 5.3 4.7 5.3 3.6 3.2 34 3.0
6 months 8.3 8.5 9.0 11.2 9.1 9.3 5.9 6.2 5.7 4.5 4.7 4.4 4.7 3.9
9 months
12 months 9.7 9.6 10.2 11.0 10.1 104 8.6 7.4 6.7 6.4 6.0 5.7 6.2 5.9
24 months 7.7 7.4 7.8 7.8 7.5 7.4 7.4 6.7 6.0 6.1 6.2 55 4.4 4.4
9 Lending rates 245 22.6 22.7 24.6 221 23.2 23.1 20.9 19.6 18.9 18.0 16.6 16.4 15.9
Call Loans 26.0 26.0 26.0 24.0 24.0 24.0 18.3 18.3 18.3 18.3 18.3 23.6 23.6 23.6
Short-term (up to 1yr) 21.4 20.2 20.4 20.3 19.0 20.9 21.6 21.4 20.9 18.7 15.0 14.4 14.8 14.8
Medium-term (1-2 yrs) 20.4 20.2 20.5 20.3 19.7 19.9 19.3 17.8 175 16.5 17.0 17.7 16.6 14.5
Medium-term (2-3 yrs) 22.4 20.8 21.1 21.3 21.0 20.8 20.3 16.2 13.6 16.6 15.9 14.6 15.0 12.6
Long-term (3-5 yrs) 24.1 21.7 20.1 24.0 20.1 20.6 21.2 19.3 18.1 16.7 15.8 17.1 17.2 175
Term Loans (over 5 yrs) 34.1 29.9 315 37.0 30.6 33.6 33.0 29.9 27.7 26.1 26.5 19.5 18.4 20.0
B Foreign Currency
1 Deposits Rates 3.1 3.3 3.0 3.4 3.3 35 34 3.2 2.6 2.9 2.0 1.6 15 1.4
Call Accounts 34 3.3 3.1 2.3 25 2.0 2.1 2.0 1.0 2.1 0.6 0.7 0.7 0.5
Demand Deposits
Savings Deposits 2.7 2.9 0.7 3.0 34 3.6 3.7 3.1 3.0 2.4 2.2 2.3 2.1 1.0
Time Deposits
1-months 3.0 3.3 34 3.8 3.2 3.6 3.3 2.6 2.1 3.0 2.1 11 11 1.3
2-months 3.0 3.0 4.3 3.7 3.3 3.6 4.7 34 1.6 2.9 1.9 2.3 2.2 2.2
3-months 3.1 35 34 34 35 3.6 3.0 3.3 2.2 2.9 17 1.4 1.3 1.4
6-months 35 4.1 35 3.8 3.4 4.2 3.6 3.3 3.6 3.7 2.8 1.6 15 1.6
12-months 3.1 3.2 2.8 3.8 3.9 4.1 3.6 4.4 4.5 35 2.7 1.7 1.6 17
2 Lending Rates 8.6 10.3 12.1 10.6 10.2 10.2 10.1 9.6 10.2 9.3 9.2 7.1 5.6 6.3
Call loans
Short-term (up to 1yr) 8.6 9.2 125 10.4 9.6 9.6 9.7 10.1 9.8 8.5 7.3 7.0 4.9 7.4
Medium-term (1-2 yrs) 8.0 12.2 125 12.4 10.9 10.8 10.4 10.4 12.4 11.1 10.8 5.1 45 5.4
Medium-term (2-3 yrs) 115 12.5 12.3 12.3 125 12.3 12.3 11.6 111 11.0 12.9 8.1 5.1 7.0
Long-term (3-5 yrs) 6.3 74 7.4 7.4 7.9 7.9 7.9 6.4 7.6 6.5 5.8 8.2 7.8 5.3




3.0 Money and Banking

Table 3.15: Weighted Average Yields Obtained During Treasury Bill Auctions

percent per annun

Auction Treasury Bills with days maturity

Number Period 35 91 182 364
423 2002- January, 2 - 3.96 4.17 4.78
424 January, 9 - 3.72 4.16 4.70
425 January, 16 - 3.63 4.10 4.56
426 January, 23 - 3.49 4.03 4.58
427 January, 30 - 3.32 3.95 4.41
428 February, 6 - 3.22 3.90 4.49
429 February, 13 - 3.05 3.89 4.50
430 February, 20 - 3.00 3.87 453
431 February, 27 - 3.20 3.92 4.59
432 March, 6 - 2.99 3.77 4.56
433 March, 13 - 3.33 3.90 4.51
434 March, 20 - 3.62 3.98 4.56
435 March, 27 - 3.98 4.04 4.65
436 April, 3 - 4.59 4.09 4.58
437 April, 10 - 0.00 4.12 4.78
438 April, 17 - 4.42 4.21 5.20
439 April, 24 - 4.54 4.55 5.48
440 May, 1 - 4.74 4.68 5.17
441 May, 8 - 4.89 4.88 5.59
442 May, 15 - 4.67 4.61 5.49
443 May, 22 - 4.50 4.49 5.35
444 May, 29 3.48 4.18 4.35 5.26
445 June, 5 3.23 4.06 4.26 5.05
446 June, 12 3.40 3.89 4.08 4.91
447 June, 19 4.00 4.00 3.91 4.72
448 June, 26 4.35 4.51 4.60 4.90
449 July, 3 4.53 4.31 4.10 4.66
450 July, 10 4.16 4.10 4.17 4.64
451 July, 17 3.87 3.98 4.08 4.49
452 July, 24 3.51 3.73 3.80 4.20
453 July, 31 3.05 3.54 3.86 4.16
454 August, 7 3.08 3.33 3.85 4.09
455 August, 14 2.77 3.13 3.76 4.00
456 August, 21 2.61 3.09 3.67 3.96
457 August, 28 2.74 3.03 3.59 3.60
458 September, 4 2.49 291 3.41 3.42
459 September, 11 2.21 2.66 3.10 3.42
460 September, 18 1.91 2.36 2.99 3.32
461 September, 25 1.49 2.12 2.57 3.06
462 October, 2 1.42 2.02 2.54 3.00
463 October, 9 2.89 2.49 3.53 3.97
464 October, 16 3.18 3.33 3.38 4.40
465 October, 23 2.79 3.17 3.38 4.28
466 October, 30 2.38 2.86 3.22 4.10
467 November, 6 2.69 291 3.17 4.32
468 November, 13 3.35 3.39 3.94 4.35
469 November, 20 3.61 3.15 3.56 4.26
470 November, 27 3.86 3.55 3.88 4.43
471 December, 4 4.00 3.90 4.50 4.39
472 December, 11 4.00 3.90 4.50 4.53
473 December, 18 4.20 4.40 4.80 4.89
474 December, 24 5.30 5.30 4.90 5.18

Cut-off yields during the first three Auctions.With Auction No. 4, the Multiple-price system has been
introduced and the cut-off yields have been replaced by the corresponding weighted average
of the successful yields.
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3.0 Money and Banking

Table 3.16: Discount Rate and Minimum Reserve Ratio

End Discount Minimum
of Rate Reserve
Period percent per annum Ratio percent
1995 41.9 18.0
1996 19.0 12.0
1997 16.2 10.0
1998 17.6 10.0
1999 20.2 10.0
2000 10.7 10.0
2001 8.7 10.0
2002 9.2 10.0
2000- January 21.1 10.0
February 20.5 10.0
March 20.1 10.0
April 19.6 10.0
May 16.8 10.0
June 13.1 10.0
July 14.4 10.0
August 14.5 10.0
September 13.2 10.0
October 10.2 10.0
November 10.7 10.0
December 10.7 10.0
2001-January 10.5 10.0
February 9.2 10.0
March 10.3 10.0
April 10.5 10.0
May 10.6 10.0
June 9.8 10.0
July 10.1 10.0
August 10.9 10.0
September 10.3 10.0
October 8.8 10.0
November 8.5 10.0
December 8.7 10.0
2002-January 9.2 10.0
February 8.9 10.0
March 8.8 10.0
April 9.4 10.0
May 10.0 10.0
June 9.4 10.0
July 9.4 10.0
August 8.6 10.0
September 8.0 10.0
October 7.8 10.0
November 8.5 10.0
December 9.2 10.0
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4.0 Balance of Payments and Foreign Trade Developments
Table 4.1: Tanzania's Balance of Payments

Millions of USD
1997 1998 1999 2000 2001p
A. Current Account Balance -403.6 -921.3 -858.6 -529.1 -559.6
Goods: exports f.0.b. 752.6 588.5 543.3 663.3 7
Traditional 435.3 356.3 301.2 292.8 23:
Nontraditional 317.2 232.2 242.1 370.5 54
Goods: imports f.0.b. -1148.0 -1382.1 -1368.2 -1337.2 -14
Balance on Goods -395.4 -793.6 -825.0 -673.9 -71E
Services: credit 482.4 538.8 622.0 643.8 67
Transportation 59.4 41.8 53.7 56.8 6!
Travel 339.0 399.0 463.7 376.7 41.
Other 83.9 98.0 104.5 210.3 19¢
Services: debit -800.2 -1002.0 -909.7 -759.7 -7¢
Transportation -205.7 -224.7 -225.1 -224.7 -24
Travel -407.2 -493.3 -369.7 -337.3 -32°
Other -187.4 -284.0 -314.9 -197.7 -20!
Balance on Services -317.9 -463.2 -287.8 -115.8 -102
Balance on Goods and Services -713.3 -1256.8 -1112.7 -789.7 -81¢
Income: credit 43.0 44.4 49.0 50.4 6¢
Income: debit -164.8 -136.3 -131.5 -140.0 -12
Direct investment income -0.2 -8.2 -12.6 -14.4 -
Scheduled interest payments -163.9 -124.8 -116.2 -120.8 -
Others -0.6 -3.3 -2.7 -4.8 -6
Balance on Goods, Services and Income -835.1 -1348.6 -1195.2 -879.4 -¢
Current transfers 431.5 427.3 336.6 350.2 3.
Current transfers: credit 499.1 454.2 445.6 423.1 3
Grants 433.6 421.0 411.4 387.2 34
Other 65.6 33.2 34.2 35.9 37
Current transfer: debit -67.7 -26.9 -109.0 -72.9 -1
B. Capital Account 270.9 252.4 270.6 373.9 42
Capital transfers: credit 270.9 252.4 270.6 373.9 4
General Government 259.9 235.9 256.4 358.2 4
Project 259.9 235.9 256.4 314.7 34
Program 0.0 0.0 0.0 0.0 0
Multilateral HIPC relief 0.0 0.0 0.0 435 70
Other sectors 11.0 16.5 14.2 15.7 2
Capital transfers: debit 0.0 0.0 0.0 0.0
Total, Groups A plus B -132.7 -669.0 -588.0 -155.2 -12¢
C. Financial Account, excl. reserves and related items 236.2 -134.6 614.1 572.6
Direct investment abroad 0.0 0.0 0.0 0.0
Direct investment in Tanzania 157.8 172.2 516.7 463.4 g
Portfolio investment 0.0 20.5 0.7 0.0 (
Other investment 78.4 -327.3 96.7 109.2 -3¢
Assets -69.1 -18.5 14.8 -134.0 -7¢
Currency and deposits -69.1 -18.5 14.8 -134.0 -
Banks -69.1 -18.5 14.8 -134.0 -7t
Other sectors 0.0 0.0 0.0 0.0 (
Liabilities 147.6 -308.8 81.9 243.2 -31¢
Trade credits 11.6 46.9 15.5 12.8 1
Loans 113.5 -294.6 58.1 176.8 -30:
General government 7.7 -316.4 100.0 2254 -2
Drawings 397.5 254.6 335.8 486.7 14
Repayments -389.8 -571.1 -235.8 -261.3 -3¢
Scheduled payments -162.4 -204.3 -151.2 -251.3 -264.5
Rescheduled debt -227.3 -366.7 -84.6 -10.0 -1
Banks 0.0 0.7 0.2 -0.9 2
Other sectors 105.8 211 -42.1 -47.7 -£
Drawings 117.8 43.0 8.3 25 6
Scheduled payments -12.0 -21.9 -50.4 -50.2 -l
Currency and deposits 22.5 -61.1 8.3 53.6 -
Other liabilities 0.0 0.0 0.0 0.0 0
Total, Groups A through C 103.5 -803.5 26.1 417.4 -18€
D. Net Errors and Omissions -323.5 341.6 -138.0 -359.7 17
Overall balance (Total, Groups A through D) -220.0 -461.9 -111.8 57.7 -15
E. Reserves and Related Items 220.0 461.9 111.8 -57.7 .
Reserve assets -84.4 -11.1 -121.4 -137.6 -2
Exceptional financing 304.4 473.0 233.2 79.9 2z
Rescheduled debt 227.3 366.7 84.6 10.0 1
Debt forgiveness 0.0 0.0 0.0 0.0 (
Interest arrears 14.6 73.1 92.7 48.8 £
Principal arrears 62.5 33.2 55.9 21.1 3
Memorandum items:
GDP(mp) Mill.TZS 4,708,627 5,571,641 6,432,911 7,225,685 8,04f
GDP(mp) Mill. USD 7,692 8,382 8,636 8,995 8,7
CAB/GDP -5.2 -11.0 -9.9 -5.9 -6.
CAB/GDP (excl. current official transfers) -8.4 -14.6 -12.5 -8.4
Gross Official Reserves 623.1 599.0 775.6 974.4 11
Months of Imports 3.8 3.0 4.1 5.6 6
Net International Reserves (year end) 272.6 283.7 405.1 542.7
Change in Net International Reserves -84.4 -11.1 -121.4 -137.6 -
Exchange rate (end of period) 624.6 681.0 797.3 803.3 ¢
Exchange rate (annual average) 612.1 664.7 744.9 800.4

Note: GDP-Gross Domestic Product, mp-Market price, CAB-Current Account Balance, p = provisional
Source: Bank of Tanzania, International Economics Department



4.0 Balance of Payments and Foreign Trade Developments

Table 4.2: Tanzania's Balance of Payments

Millions of TZS
1997 1998 1999 2000 2001p
A. Current Account Balance -247,035.9  -612,3745 -639,567.8 -423,515.0 -490,444.5
Goods: exports f.0.b. 460,655.6 391,182.2  404,673.6 530,917.7 680,429.2
Traditional 266,480.4 236,820.1 224,351.7 234,367.2 202,497.7
Nontraditional 194,175.2 154,362.1 180,321.8 296,550.5 477,931.5
Goods: imports f.0.b. -702,705.9  -918,683.4 -1,019,185.6 -1,070,289.3 -1,307,635.4
Balance on Goods -242,050.4 -527,501.2 -614,512.0 -539,371.5 -627,206.2
Services: credit 295,278.4 358,155.7  463,296.2 515,317.8 595,293.2
Transportation 36,362.6 27,816.1 40,009.7 45,440.3 59,970.5
Travel 207,537.2 265,211.5 345,417.8 301,525.2 361,738.7
Other 51,378.6 65,128.0 77,868.7 168,352.3 173,583.9
Services: debit -489,842.5  -666,030.9 -677,667.1 -608,023.9 -685,535.0
Transportation -125,888.2  -149,361.3 -167,685.8  -179,817.9 -214,999.8
Travel -249,236.0  -327,886.8 -275,391.8  -269,966.9 -286,877.5
Other -114,718.4  -188,782.9 -234,589.4  -158,239.1 -183,657.7
Balance on Services -194564.2 -307875.3  -214370.9 -92706.1 -90241.8
Balance on Goods and Services -436614.6 -835376.5  -828882.9 -632077.6 -717448.0
Income: credit 26,308.8 29,529.1 36,499.6 40,308.1 60,613.8
Income: debit -100,852.4 -90,569.3 -97,925.4  -112,064.0 -109,481.7
Direct investment income -146.9 -5,430.4 -9,385.8 -11,509.8 -1,163.6
Scheduled interest payments -100,313.7 -82,918.9 -86,558.1 -96,688.3 -102,840.8
Others -391.8 -2,220.0 -1,981.5 -3,865.9 -5,477.3
Balance on Goods, Services and Income -511,158.1 -896,416.7 -890,308.7 -703,833.5 -766,316.0
Current transfers 264,122.2 284,042.2 250,740.9 280,318.5 275,871.4
Current transfers: credit 305,534.4 301,900.5 331,914.8 338,638.8 337,251.5
Grants 265,407.0 279,826.4  306,461.9 309,922.2 304,174.4
Other 40,127.4 22,074.0 25,452.9 28,716.6 33,077.1
Current transfer: debit -41,412.1 -17,858.3 -81,173.9 -58,320.3 -61,380.0
B. Capital Account 165,808.8 167,732.1 201,567.6 299,308.7 382,150.6
Capital transfers: credit 165,808.8 167,732.1 201,567.6 299,308.7 382,150.6
General Government 159,075.5 156,764.9 190,959.7 286,723.1 362,606.5
Project 159,075.5 156,764.9 190,959.7 251,905.7 300,470.4
Program 0.0 0.0 0.0 0.0 0.0
Multilateral HIPC relief 0.0 0.0 0.0 34,817.4 62,136.1
Other sectors 6,733.4 10,967.2 10,608.0 12,585.6 19,544.2
Capital transfers: debit 0.0 0.0 0.0 0.0 0.0
Total, Groups A plus B -81,227.1 -444,642.5 -438,000.2 -124,206.3 -108,293.9
C. Financial Account, excl. reserves and related items 144,590.5 -89,452.3 457,461.7 458,320.0 -55,375.1
Direct investment abroad 0.0 0.0 0.0 0.0 0.0
Direct investment in Tanzania 96,593.0 114,473.9 384,893.0 370,942.5 286,780.1
Portfolio investment 0.0 13,625.9 521.4 0.0 0.0
Other investment 47,997.5 -217,552.2 72,047.2 87,3775 -342,155.1
Assets -42,327.1 -12,297.6 11,053.4  -107,288.8 -67,176.0
Currency and deposits -42,327.1 -12,297.6 11,053.4  -107,288.8 -67,176.0
Banks -42,327.1 -12,297.6 11,053.4  -107,288.8 -67,176.0
Other sectors 0.0 0.0 0.0 0.0 0.0
Liabilities 90,324.7  -205,254.5 60,993.8 194,666.3 -274,979.2
Trade credits 7,100.6 31,1735 11,546.0 10,245.1 11,388.9
Loans 69,480.2  -195,799.0 43,278.1 141,505.0 -265,951.6
General government 4,698.7 -210,320.2 74,486.1 180,412.0 -222,735.4
Drawings 243,290.1 169,254.2  250,139.5 389,561.1 124,261.6
Repayments -238,591.5  -379,574.4 -175,653.3  -209,149.1 -346,997.0
Scheduled payments -99,432.6  -135,818.1 -112,629.8  -201,140.5 -231,805.2
Rescheduled debt -139,158.8  -243,756.2 -63,023.5 -8,008.6 -115,191.8
Banks 0.0 496.4 121.2 -728.0 1,731.2
Other sectors 64,781.6 14,024.8 -31,329.3 -38,179.1 -44,947 .4
Drawings 72,1375 28,550.0 6,187.2 2,001.0 5,620.3
Scheduled payments -7,355.9 -14,525.3 -37,516.5 -40,180.1 -50,567.7
Currency and deposits 13,743.8 -40,629.0 6,169.7 42,916.2 -20,416.5
Other liabilities 0.0 0.0 0.0 0.0 0.0
Total, Groups A through C 63363.5 -534094.8 19461.5 334113.7 -163669.0
D. Net Errors and Omissions -198030.3 227086.2 -102774.8 -287914.5 150555.4
Overall balance (Total, Groups A through D) -134666.9 -307008.5 -83313.2 46199.2 -13113.6
E. Reserves and Related Items 134666.9 307008.5 83313.2 -46199.2 13113.6
Reserve assets -51,686.6 -7,403.3 -90,403.3  -110,155.7 -181,391.5
Exceptional financing 186353.5 314411.8 173716.6 63956.5 194505.1
Rescheduled debt 139,158.8 243,756.2 63,023.5 8,008.6 115,191.8
Debt forgiveness 0.0 0.0 0.0 0.0 0.0
Interest arrears 8,937.0 48,588.1 69,052.8 39,059.5 46,711.6
Principal arrears 38,257.7 22,067.4 41,640.3 16,888.4 32,601.7
Memorandum items
GDP(mp) Mill.TZS 4,708,627.0 5,571,641.0 6,432,911.1 7,225,684.8 8,045,915.8
CAB/GDP -5.2 -11.0 -9.9 -5.9 -6.1
CAB/GDP (excl. current official transfers) -8.4 -14.6 -12.5 -8.4 -8.5
Gross Official Reserves 389,181.7 407,940.8  618,386.3 782,669.9  1,059,766.9
Months of Imports -3.9 -3.1 -4.4 -5.6 -6.4
Net International Reserves (year end) 170,240.9 193,206.9 322,976.6 435,928.0 686,926.5
Change in Net International Reserves -52,737.7 -7,585.0 -96,765.6  -110,549.3 -189,652.0
Exchange rate (end of period) 624.6 681.0 797.3 803.3 916.3
Exchange rate (annual average) 612.1 664.7 744.9 800.4 876.4

Note: GDP-Gross Domestic Product, mp-Market price, CAB-Current Account Balance, p = provisional
Figures are converted using annual average exchange rate of USD/TZS

Source: Bank of Tanzania, International Economics Department



4.0 Balance of Payments and Foreign Trade Developments

Table 4.3: Tanzania Exports by Type of Commodity

Millions of USD

January- December
Commodity 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002p
A. Traditional Commodities:
COFFEE
Value 85.0 77.3 59.5 96.1 1154 142.6 136.1 119.3 108.7 76.6 83.7 57.1 35.1
\olume 62.7 52.5 51.0 58.6 37.0 48.0 61.7 47.3 44.7 39.0 54.4 48.4 35.4
Unit Price 1,355.7 1,472.4 1,166.7 1,639.9 3,117.8 2,972.7 2,206.4 2,523.2 2,434.6 1,963.8 1,538.6 1,179.1 992.C
COTTON
Value 74.6 63.3 97.6 78.4 105.1 120.2 125.3 1304 47.6 28.5 38.0 33.7 28.2
Volume 46.3 38.7 72.8 61.2 60.0 709 819 863 37.3 26.3 36.8 36.8 33.3
Unit Price 1,611.2 1,635.7 1,340.7 1,281.6 1,752.0 1,695.6 1,530.5 1,510.9 1,277.0 1,081.8 1,031.3 915.3 845.5
SISAL
Value 4.0 2.2 1.3 3.3 5.1 6.3 5.3 9.1 6.8 7.3 5.6 6.7 6.6
\olume 7.7 4.5 4.1 5.0 7.2 11.3 8.9 15.1 11.6 15.5 13.4 13.9 12.3
Unit Price 5195 4889 3171 6727 711.1 556.4 597.1 605.6 584.9 469.2 417.8 482.0 534.4
TEA
Value 21.5 21.7 22.4 38.0 39.5 23.4 225 31.8 30.4 24.6 32.7 29.0 29.6
\olume 14.8 17.5 20.4 19.8 21.7 21.6 22.0 21.6 221 21.4 22.6 23.0 23.8
Unit Price 1,452.7 1,240.0 1,098.0 1,925.6 1,823.7 1,081.5 1,023.5 1,476.6 1,375.6 1,151.7 1,448.9 1,264.4 1,243.C
TOBACCO
Value 10.6 16.7 27.2 17.1 20.6 27.1 49.2 53.6 55.4 43.4 38.4 35.7 49.3
\olume 5.8 8.0 12.7 10.6 15.4 17.1 24.9 27.9 26.3 21.4 19.2 18.7 23.4
Unit Price 1,827.6 2,087.5 2,141.7 1,607.3 1,335.1 1,588.4 1,975.9 1,921.6 2,102.2 2,034.4 1,997.8 1,906.2 2,101.7
CASHEWNUTS
Value 5.6 16.7 235 23.3 51.2 64.0 97.8 91.1 107.3 100.9 84.4 56.6 46.3
\olume 7.4 19.0 29.3 32.2 65.0 75.6 1184 1219 164.7 102.0 101.8 95.0 78.4
Unit Price 756.8 878.9 802.0 724.8 787.1 847.0 826.0 747.1 651.7 988.8 828.6 595.4 590.3
CLOVES
Value 19.9 10.0 12.3 54
\olume 6.2 2.9 2.5 1.2
Unit Price 3,200.3 3,442.9 5,026.8 4,415.0
Sub Total 201.3 1979 2315 256.2 336.8 383.6 436.3 4353 356.3 301.2 2928 231.1 2004
B. Non-Traditional Commodities
Petroleum Products 10.0 7.3 10.6 9.1 55 11.0 15.8 7.1 0.1 04 na n.a n.a
Minerals 22.6 41.6 40.8 69.0 30.0 44.9 55.9 51.1 26.4 73.3 1774 302.2 372.8
Manufactured Goods 97.2 70.3 64.2 52.0 77.0 109.3 122.8 111.3 35.7 30.1 43.1 56.2 68.4
Others Exports 76.7 45.2 53.5 53.0 70.0 134.3 133.0 147.7 170.1 138.4 149.9 187.0 237.1
Sub Total 206.5 164.4 169.1 183.1 1825 2994 3275 3172 2322 2421 3704 5453 678.3
Grand Total 407.8 362.3 400.6 439.3 5194 6829 763.8 7526 5885 543.3 663.2 7764 878.7

p = Provisional

Note:

Volume in '000' Tons; Value in Millions of USD; Unit Price in USD/Ton

Since 1999 onwards clove exports started to be reported separately from other exports.

Prior to July 1997 export figures were obtained from CD3 forms processed through Customs Dept, Crop Boards,
Ministry of minerals, TPDC and staff estima

Source: TRA, Customs Department.

<



4.0 Balance of Payments and Foreign Trade Developments

Table 4.4 : Tanzania Exports by Commodity

Millions of TZS
January - December
Commodity 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002p
Traditional exports
COFFEE
Value 16,023.9 16,553.9 17,300.6  39,427.9 58,764.7 81,1684  85,603.5 72,7437  72,280.2 56,995.0 67,060.0 49,179.8
Volume 62.7 52.5 51.0 58.6 37.0 48.0 64.0 47.3 44.7 39.0 54.4 48.4
Unit Price 255,564.6 315,312.4 339,227.5 672,945.2 1,588,236.2 1,692,065.9 1,337,555.2 1,538,790.5 1,618,285.7 1,514,692.6 1,2326308.2 1,0 959,222.
COTTON
Value 14,790.0 13,631.5 28,366.8  31,697.2 53,425.2 69,237.6  79,571.2 79,6234  31,647.3 21,744.7 30,424.7 29,827.9
Volume 46.4 38.7 72.8 61.2 60.0 70.9 89.7 86.3 37.3 26.3 36.8 36.8
Unit Price 318,750.0 352,235.1 389,653.8 518,352.1 890,420.3 977,104.1 887,378.3 922,764.2 848,582.9  760,817.8 826,758.0 810,003.3 9
SISAL
Value 3,114.4 479.0 391.1 1,440.7 2,643.1 3,535.3 3,054.1 5,591.0 4,507.5 5,380.8 4,481.5 5,855.4
Volume 7.7 45 4.1 5.0 7.2 11.3 7.6 15.1 11.6 15.5 134 13.9
Unit Price 404,467.5 106,444.4 95,390.2 291,0485 367,098.6 311,754.9 401,853.9 371,268.1 389,129.5 351,473.9 334,441.1 422,609.3
TEA
Value 4,191.9 4,797.0 7,1645 15,1758 20,153.6 13,215.8  15,004.8 19,498.4  20,091.1 18,305.6 26,213.2 25,145.8
Volume 14.8 17.5 204 19.8 21.7 21.6 24.7 21.6 221 21.4 22.6 23.0
Unit Price 283,236.5 274,114.3 351,201.0 768,396.5 930,021.7 611,844.4 607,482.2 904,507.7 908,122.3 854,229.6 1,159,875.2 1,095 B/¥95.9
TOBACCO
Value 2,066.7 3,691.7 8,186.7 7,096.8 10,495.4 15,371.6  28,008.7 33,060.1 36,6715 31,998.6 30,718.9 31,097.5
Volume 5.8 8.0 12.7 10.6 154 17.1 24.0 27.9 26.3 21.4 19.2 18.7
Unit Price 356,327.6 461,462.5 644,622.8 668,246.7 681,518.2 899,974.8 1,166,056.6 1,184,262.3 1,391,720.3 1,537,132.4 1,599,9480.9 1,6603%,619.!
RAW CASHEWNUTS
Value 1,028.7 3,522.0 6,486.5 9,132.8 26,507.3 36,077.4  47,446.9 55,513.3  71,806.1 79,197.2 67,652.1 49,179.2
Volume 7.4 19.0 29.3 322 65.0 75.6 121.2 121.9 164.7 102.0 101.8 95.0
Unit Price 139,013.5 185,368.4 221,382.3 283,980.1 407,803.8 477,466.9 391,604.9 4553282 436,032.3 781,020.6 664,559.3 517,47355
CLOVES
Value 14,788.4 7,983.5 11,447.8 5,22:
Volume 6.2 2.9 25 1.
Unit Price 2,383,478.1 2,755,706.5 4,670,138.2  4,266,0
SubTotal Traditional 41,215.6  42,675.1 67,896.2 103,971.2 171,989.3 218,606.1 258,689.2 266,029.9 237,003.7  228,410.3 234,534.0 201,733.518.7
Non traditional* :
Petroleum products 1,004.1 1,370.1 2,487.2 5,631.8 2,791.2 6,214.8 7,713.0 4,336.5 65.5 318.0 na na
Minerals 3,620.1 8,478.8 12,920.2  28,074.3 15,389.8 255451  31,450.0 31,3029  17,509.2 56,090.2 142,666.3 265,954.9
Manufactured goods 3,176.1  12,419.9 18,439.4  21,625.3 39,161.7 63,0425  64,892.2 67,716.5  23,782.3 22,412.6 34,645.4 49,571.0
Other exports 17,544.7 11,037.5 22,223.0 21,844.9 35,844.9 76,969.6  92,674.9 90,163.2 113,444.0  104,973.0 119,145.7 164,070.2
Sub Total non-Traditional 25,345.0 33,306.3 56,069.8  77,176.4 93,187.5 171,772.0 196,730.1  193,519.1 154,801.0  183,793.7 296,457.5 2 479,6@8,247.C
Grand Total 66,560.6 75,981.4 123,966.0 181,147.6 265,176.8 390,378.1 455419.2 459,549.0 391,804.7  412,204.0 530,991.4 681,329.7

p = Provisional

- Figures are converted from USD to TZS using quartely average exchange rates

Note :

Volume in '000 Tons; Value in Millions of TZS; Unit Price in TZS/Ton
Since 1999 onwards clove exports started to be reported separately from other exports.

Source: TRA, Customs Department.

Prior to July 1997 export figures were obtained from CD3 forms processed through Customs Dept, Crop Boards,
Ministry of minerals, TPDC and staff estimates.



4.0 Balance of Payments and Foreign Trade Developments

Table 4.5 : Tanzania Imports by Major Category (c.i.f)
Millions of USD
January -December
Category 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 201
A. Capital Goods: 598.8 680.0 700.5 632.9 656.5 554.2 501.0 563.6 764.9 693.2 638.2 739.7
Transport Equipment 184.2 306.2 339.4 262.3 2423 209.7 202.7 253.1 253.1 231.8 228.5 189.8
Building and Construction 200.0 102.8 116.3 103.5 107.5 49.2 425 85.1 137.0 121.6 128.8 144.0
Machinery 214.6 271.0 244.8 267.1 306.7 295.3 255.8 225.4 374.8 339.8 280.9 406.0
B. Intermediate Goods : 547.2 318.0 337.3 296.2 290.4 609.0 531.0 382.9 303.4 319.6 319.4 440.8
Oil 195.0 159.7 185.4 167.2 149.0 193.8 158.4 173.0 126.8 148.1 142.6 220.7
O/ W Crude Oil 110.0 89.2 97.6 72.0 79.8 115.2 69.9 104.8 63.6 77.9 0.0 0.0
White 85.0 70.5 87.8 95.2 69.2 78.6 88.5 68.2 63.2 70.2 142.6 220.7
Fertilizers 8.5 37.2 16.0 11.3 11.7 11.7 23.3 22.6 13.8 10.8 16.8 155
Industrial Raw Material 343.7 121.1 135.9 117.7 129.7 403.4 349.3 187.3 162.8 160.7 159.9 204.6
C. Consumer Goods : 215.7 319.1 392.5 312.2 359.5 377.7 361.8 373.1 520.4 559.9 576.7 534.2
Food and Food stuffs 63.1 0.9 48.9 93.7 1275 442 52.7 97.0 180.9 230.7 183.0 169.4
All Other Consumer Goods 152.6 318.2 343.6 218.5 232.0 3335 309.1 276.0 339.5 329.2 393.8 364.8
D. Miscelaneous 1.8 94.0 83.0 224.1 198.6 n.a n.a n.a n.a n.a n.a n.a n.a
TOTAL (C.I.F) 1,363.5 14111 15133 14654 15050 1540.8 1,393.8 13195 1,588.7 1572.6  1,536.7 1,714.8
1,337.0 1,491.9 1,445.4

TOTAL (F.O.B.)

1,186.2

12276 13166 1,2749 1,309.3 1,3405 11,2126 1,1480 11,3822 1,368.2

p = Provisional
Source: TRA, Customs Department

Prior to July 1997, import statistics were estimated on the basis of issued Import licenses, Import DectaratimPS| Reports.
Similarly, oil imports were obtained from TPDC



4.0 Balance of Payments and Foreign Trade Developments

Table 4.6 : Tanzania Imports by Major Category (c.i.f)
Millions of TZS

January - December
Category 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 200

116,748.2 150,319.7 207,294.5 260,892.7 332,608.4 316,941.5 289,906.7 345,997.9 506,925.6  580,708.4 518,142.8 65095/672.5

A. Capital Goods
67,688.1 101,287.7 101,920.5 122,589.3 120,594.9 117,232.9 155,587.0 160,192.2 222,840.1 186A,99®4 1210,891.

Transport Equipment 35,913.5
Building and Construction 38,994.1 22,7248 34,140.6 45,1553 54,619.6 28,079.3 24,473.2 52,5209 87,741.1 99,358.7 104,45512.7 12629,862.!
Machinery 41,840.6 59,906.8 71,866.2 113,816.9 155,399.5 168,267.3 148,200.7 137,889.9 258,992.3  258,509.6 228,492.8 356,9018.7
B. Intermediate Goods 106,687.7 70,296.6 101,821.9 126,470.3 147,207.1 351,206.7 308,318.7 233,813.7 178,420.1 257,657.3 259,64297.0 38@09,382.!
Qil 38,019.2 35,303.0 56,189.8 69,024.1 75,824.0 111,940.9 92,441.0 105,672.5 68,080.3 98,422.4 113,789.2 192,911.8
O/ W Crude Oil 30,8245 19,769.7 39,972.8 50,2555 40,945.0 105,419.3 62,607.5 64,460.2 34,040.2 57,495.9 0.0 0.0
White 7,194.7 15,533.3 16,217.0 18,768.6 34,879.0 6,521.6 29,8335 41,2123 34,040.2 50,987.0 113,789.2 192,9,15.0
Fertilizers 1,657.2 82234 50957 81411 59718 7,1234 13,7204 13,868.7 7,776.2 10,034.8 13,583.0 13,641.5
Industrial Raw Material 67,011.3 26,770.2 40,536.5 49,305.1 65,411.3 232,142.4 202,157.3 114,272.4 102,563.6  149,200.0 132737943.7 1 200,745.
C. Consumer Goods : 42,055.1 70,539.8 117,245.7 126,518.4 182,814.0 217,804.4 209,077.5 228,356.5 357,751.2  415,192.8 449,967.1 4659672623
Food and Food stuffs 12,302.6 199.0 14,7675 38,375.6 64,756.2 26,017.7 30,276.9 59,707.4 150,949.5 133,779.7 144,993.0 14A5882.5
All Other Consumer Goods 29,7525 70,340.8 102,478.2 88,142.8 118,057.8 191,786.7 178,800.6 168,649.1 206,801.7 281,413.11 3848096.2 354,601
D. Miscelaneous 350.9 20,772.8 24,977.1 100,716.2 103,184.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL (C.I.F.) 265,841.9 311,928.9 451,339.2 614,597.5 765,814.2 885,952.6 807,302.9 808,168.0 1,043,096.9 1,253,558.5 1,227,757.6 1,502,450.5
TOTAL (F.0.B.) 231,2825 271,378.1  392,665.1  534,699.9  666,258.3  770,778.7  702,353.5  703,106.2 907]4006,595.9 1,068,149.1 1,307,131.9 1,393,1.

p = Provisional
- Figures are converted from USD to TZS using quartely average exchange rates
Source: TRA, Customs Department
Prior to July 1997, import statistics were estimated on the basis of issued Import licenses, Import DegtatatandfPS| Reports.
Similarly, oil imports were obtained from TPDC
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4.0 Balance of Payments and Foreign Trade Developments

Table 4.8: Tanzania's Trade Balance.

Million of TZS

Period Total Total Trade
Exports Imports (f.0.b) Balanc

1993 181,147.6 534,699.8 -353,55
1994 265,176.8 666,258.3 -401,08
1995 390,378.1 770,778.7 -380,40
1996 455,419.3 702,353.5 -246,93
1997 459,549.0 703,106.2 -243,55
1998 391,804.7 907,494.3 -515,68
1999 412,204.1 1,061,459.0 -649,25
2000 530,991.1 1,068,149.1 -537,15
2001 681,329.7 1,307,131.9 -625,80
2002 846,365.7 1,393,147.4 -546,78
2000-1st Q 139,213.7 248,845.8 -109,6:
2nd Q 103,019.8 273,329.3 -170,30

3rd Q 107,429.1 273,333.5 -165,90

4th Q 181,328.4 272,640.6 -91,31.
2001-1st Q 158,934.1 289,977.6 -131,04:
2nd Q 141,911.1 312,683.8 -170,77.

3rd Q 162,851.3 360,457.1 -197,60!

4th Q 217,633.2 344,013.4 -126,38(
2002-1st Q 179,713.2 339,771.7 -160,05¢
2nd Q 187,026.4 332,785.2 -145,75¢

3rd Q 173,107.1 362,561.1 -189,45¢

4th Q 306,519.0 358,029.4 -51,51(

Source: Bank of Tanzania, International Economics Dept afitRA, Customs Dept.

Note:

- Ratio of freight and insurance to the Total imports has been revised since 1999
- Figures are converted from USD to TZS using quartely average exchange rates
Prior to July 1997 export figures were obtained from CD3 forms processed through Customs Dept, Crop Boards,
Ministry of minerals, TPDC and staff estimates while import statistics were estimated on the basis of issued imm



4.0 Balance of Payments and Foreign Trade Developments
Table 4.9: Tanzania's Exports by Major Commodity Groups

Millions of TZS

Period Coffee  Cotton Sisal Tea Tobacco Cashewnuts Petroleum Min&tatsufacture Others Total
Products Products

1993 39,427.9 31,697.2 1,440.7 15,175.8 7,096.8 9,132.8 5,631.8 28,074.3 21,625.3 21,844.9 181,
1994 58,764.7 53,425.2 2,643.1 20,153.6 10,495.4 26,507.3 2,791.2 15,389.8 39,161.7 35,8449 265,
1995 81,168.4 69,237.6 3,535.3 13,215.8 15,371.6 36,077.4 6,214.8 25,545.1 63,0425 76,969.6 390
1996 85,603.5 79,571.2 3,054.1 15,004.8 28,008.7 47,446.9 7,713.0 31,450.0 64,892.2 92,674.9 455
1997 72,743.7 79,623.4 5,591.0 19,498.4 33,060.1 55,513.3 4,336.5 31,302.9 67,716.5 90,163.2 459,
1998 72,280.2 31,647.3 4,507.5 20,091.1 36,671.5 71,806.1 65.5 17,509.2 23,782.3 113,444.0 391,
1999 56,995.0 21,744.7 5,380.8 18,305.6 31,998.6 79,197.2 318.0 56,090.2 22,412.6 119,761.5 412,

2000 67,060.0 30,424.7 4,481.5 26,213.1 30,718.8  67,651.9 na  142,666.3 34,6454 127,129.2 530,
2001  49,179.8 29,827.9 58554 251458 31,0975 49,179.2 na 2659549 49,571.0 175518.0 681,
2002 33,9821 27,339.0 6,334.9 28,5327 47,709.9  48,997.6 na  359,097.4 65911.8 228,460.4 846,
2000-1st Q 24,151.7 5,123.2 1,227.1 7,957.3 14,3355 23,3419 na 284514 44921 30,1335 139,
2nd Q 14,0524 2,899.5 12181 7,004.8 4,391.3 111.4 na 35,847.9 87799 28,7145 103,
3rdQ  4,667.7 11,2219 9200 35214 14084  1,797.8 na 36,897.1  10,633.1 36,361.6 107
4thQ 24,1881 11,180.1 1,116.3 7,729.6 10,583.7 42,400.72 na 41,470.0 10,7403 31,9196 181,
2001-1stQ 20,964.6 4,240.3 14758 9,188.3 11,109.3 19,525.26 na 50,0233  9,273.1 33,1341 158,
2ndQ 11,784.9 1,559.3 1,011.3 6,623.4 23442  1,511.91 na 70,707.3  8,810.2  37,558.6 141
3rdQ 3,8025 12,4583 1,336.7 3,378.2 2,883.1  3,078.74 na 73,563.1 11,6755 50,675.1 162
4hQ  12,627.9 11,569.9 2,031.6 59559 14,760.9 250633 na 71,661.3 19,8122 54,150.1 217,
2002-1st 12,129.0 4,180.4 15340 7,748.2 16,223.2  4,789.6 na 78,691.4 10,6543 43,7632 1797
2ndQ 58038 7056 14736 7,5725 4,896.2  4,896.2 na 97,902.0 15157.4 48,619.1 187
3rdQ 1666.6 68846 14626 4,257.0 25161  684.9 na 80,261.9  14,046.7 61,326.7 173,1
4thQ  14,382.8 15568.4 1,864.6 8,955.0 24,0744  38,626.9 na 102,420 26,053.4  74,751.4 306,

- Figures are converted from USD to TZS using quartely average exchange rates
Source: Bank of Tanzania, International Economics Dept affdRA, Customs Dept.

Prior to July 1997, import statistics were estimated on the basis of issued Import licenses, Import Declaration Forms
and PSI Reports. Similarly, oil imports were obtained from TPDC



4.0 Balance of Payments and Foreign Trade Developments

Table 4.10: Tanzania's Imports(c.i.f) by Major Commaodity Groups

Millions of TZS
Building Industrial  Food and Other Mis-
Transport. and raw food consumer  celaneous
Period  equipments construction Machinery Oil Fertilizers materials stuffs goods goods To

1993 101,920.5 45,155.3 113,816.9 69,024.1 8,141.1 49,305.1 38,375.6 88,142.8 100,716.2 61
1994 122,589.3 54,619.6  155,399.5 75,824.0 5,971.8 65,411.3 64,756.2  118,057.8 103,184.7 76

1995 120,594.9 28,079.3 168,267.3 111,940.9 7,123.4 232,142.4  26,017.7 191,786.7 na 88!
1996 117,232.9  24,473.2  148,200.7 92,441.0 13,720.4 202,157.3 30,276.9 178,800.6 na 80
1997 155,587.0 52,520.9 137,889.9 105,672.5 13,868.7 114,272.4 59,707.4 168,649.1 na 80
1998 160,192.2 87,741.1 258,992.3 68,080.3 7,776.2 102,563.6 150,949.5 206,801.7 na 1,0¢
1999 222,840.1 99,358.7 258,509.6 98,422.4 10,034.8  149,200.0 133,779.7 281,413.1 na 1,2
2000 185,195.0 104,455.0 228,492.8 113,789.2 13,583.0 132,275.5 144,993.0 304,974.1 na 1,2
2001 166,799.4 126,512.7 356,964.2 192,911.8 13,641.5 179,943.7 147,580.9 318,096.2 na 1,5
2002 210,891.8 129,862.0 354,918.7 189,106.0 19,530.9 200,745.1 141,662.5 354,601.8 1,6(
2000-1stQ 55,787.4 26,041.9 23,499.2 20,838.2 1,591.5 32,901.4 34,714.4 90,655.6 na 28t
2nd Q 41,531.3 26,855.5 70,140.8 33,748.7 3,233.3 32,351.4 37,540.4 68,770.2 na 314
3rd Q 41,992.0 25,657.5 74,141.5 27,858.7 4,140.8 32,371.6 34,466.5 73,547.7 na 314
4th Q 45,884.2 25,900.0 60,711.3 31,343.6 4,617.4 34,651.1 38,271.6 72,000.6 na 313
2001-1st Q 35,749.2 25,550.9 66,446.7 52,492.5 3,247.3 36,589.7 43,603.9 69,627.3 na 33:
2nd Q 36,814.7 32,054.2 117,547.6  22,268.6 940.0 40,442.2 42,232.2 67,107.2 na 35¢
3rd Q 40,777.9 36,104.7 92,575.0 66,950.9 4,724.4 48,558.7 27,997.1 96,629.9 na 414
4th Q 53,457.7 32,802.9 80,394.8 51,199.9 4,729.8 54,353.1 33,747.8 84,731.7 na 395
2002-1stQ 65,324.1 28,900.0 95,208.4 44,647.9 1,205.5 43,644.8 34,860.0 76,751.5 na 39(
2nd Q 39,460.2 28,368.5 92,412.8 48,436.9 5,570.8 44,618.7 42,528.8 81,115.0 na 382
3rd Q 53,188.3 32,287.4 89,983.1 52,202.2 4,722.5 54,825.4 32,056.1 97,471.9 na 416
4th Q 52,919.3 40,306.1 77,314.4 43,819.0 8,032.1 57,656.2 32,217.5 99,263.5 na 411
Note:

- Figures are converted from USD using quartely average exchange rates
Prior to July 1997, import statistics were estimated on the basis of issued Import licenses, Import Declaration Formepad®SI R
Similarly, oil imports were obtained from TPDC

Source: Bank of Tanzania, International Economics Dept afdRA, Customs Dept.



4.0 Balance of Payments and Foreign Trade Developments

Table 4.11: Tanzania's Exports by Country of Destination

Millions of TZS
Country 1997 1998 1999 2000 2001 2002p
Australia 2,230.7 1,894.3 1,874.5 949.8 2,064.9 2,899.9
Belgium 5,019.1 17,3535 12,527.6 14,717.2 9,264.3 20,518.8
Burundi 2,230.7 250.3 2,505.7 3,388.1 5,362.6 6,778.3
Canada 1,038.5 450.0 430.6 421.8 469.2 1,355.5
China 10,595.9 1,320.1 90.6 483.8 620.4 688.3
Democratic Republic of Co 1,1154 3,316.8 2,772.7 87.5 4,773.2 15,307.0
Denmark 3,346.1 1,443.7 1,043.2 1,713.7 1,965.6 1,573.3
Eire/lreland 1,115.4 13,304.2 10,7169 18,4584 24,465.7 13,589.2
France 8,769.1 1,885.7 1,672.9 29,056.7 119,342.9 147,180.9
Germany 41,518.3 32,560.0 26,178.0 52,933.9 33,545.6 26,667.9
Hong Kong 11,153.6 3,321.4 5,828.0 7,042.2 7,593.7 10,787.4
India 40,710.6 76,272.7 84,022.3 78,811.1 72,043.8 62,093.9
Indonesia 11,711.3 3,922.9 6,737.9 3,503.0 2,541.5 3,960.2
Italy 7,499.9 4,374.3 4,797.2 7,192.2 6,852.8 23,625.4
Japan 36,729.9  30,276.2 32,7029 27,370.1 60,068.2 93,075.8
Kenya 7,807.5 17,306.9 15,6309 25,811.1  33,392.2 34,048.3
Malaysia 3,471.2 3,712.2 1,595.7 2,460.1 2,591.5 2,835.0
Mozambique 1,596.1 81.1 5174 1,180.3 1,231.4 1,575.2
Netherland 24,537.9 30,035.6 23,2345 36,577.7 45,320.9 52,142.7
New Zealand 557.7 2346 221.8 13.4 51.8 57.1
Norway 1,673.0 112.3 4437 123.4 130.9 235.3
Pakistan 7,067.9 6,147.6 5,662.3 5,443.1 6,139.7 8,505.8
Portugal 9,207.8 7,988.8 4,678.3 5,132.5 4,371.8 3,856.9
Singapore 8,922.9 7,267.6 18,399.4 5,143.3 5,218.6 3,816.9
Somalia 557.7 412 748 365.8 129.6 327.9
South Africa 4,852.0 4,190.1 4,910.6 9,646.3 7,639.0 15,979.4
Spain 7,807.5 3,703.6 2,548.8 3,619.9 6,728.4 6,464.8
Sri Lanka 1,173.0 301.1 136.1 1554 119.3 82.0
St. Helena 0.6 3,556.7 6,546.0 3,753.1 1,143.9 2,439.1
Sweden 1,673.0 386.8 210.8 336.3 121.8 170.7
Switzerland 3,596.1 7,463.0 1,802.0 2,448.5 3,721.1 5,520.7
Taiwan 12,672.8 4,617.5 2,210.7 2,173.4 874.6 1,619.8
Thailand 8,624.1 5,086.1 2,870.0 3,577.5 3,645.8 1,670.5
Uganda 7,096.0 4,336.8 3,467.2 6,770.9 4,858.7 5,305.2
United Arab Emirates 3,031.0 4546.4 4,969.7 5,017.5 8,374.0 13,916.8
United Kingdom 22,864.8 39,679.4 70,149.9 117,501.5 123,085.5 156,356.9
United States 13,076.7 8,519.9 13,372.8 12,2054  13,275.0 13,065.4
USSR/Russia 136.0 132.4 50.1 1,468.8 594.9 2,493.5
Yugoslavia 106.7 343.6 0.6 16.0 208.8 7.8
Zambia 6,134.5 2,442.0 2,119.5 3,778.5 4,820.9 16,866.8
Others 116,520.2  37,624.8 32,479.4 26,846.0 52,392.1 67,239.2
Grand Total 459,549.0 391,804.4 412,204.0 527,695.1 681,156.4 846,701.5

<D



4.0 Balance of Payments and Foreign Trade Developments

Table 4.12: Tanzania's Imports (c.i.f) by Country of Origin

Millions of TZS
Country 1997 1998 1999 2000 2001 2002p
South Africa 58,757.8 86,885.6 127,231.3 139,577.1 178,292.2  182,473.1
Japan 45,322.9 87,044.5 132,711.7 113,872.0 132,075.1  134,051.2
Australia 1,177.2 18,966.6 60,646.6 75,669.2 123,743.8 70,071.2
United Kingdom 75,342.0 81,558.9 95,553.6 85,267.9 96,945.7 91,630.6
United Arab Emirate 57,200.3 39,704.7 37,995.7 45,584.9 95,506.8 93,824.8
Kenya 58,558.4 70,319.2 70,799.0 74,734.0 84,205.8 90,280.8
India 47,443.7 59,659.7 70,444.1 71,056.7 76,661.7 103,266.3
China 37,671.0 32,401.2 43,213.3 54,455.3 61,830.4 76,335.1
Germany, Federal 30,368.5 51,601.1 46,524.0 41,706.1 59,689.6 57,994.5
United States 32,2154 54,046.5 73,963.0 47,158.7 57,238.0 88,321.3
Saudi Arabia 15,815.0 21,657.9 20,237.3 43,601.2 51,032.0 45,611.7
Italy 23,730.2 45,348.5 36,418.0 28,511.0 44,462.9 43,435.9
Indonesia 6,972.3 9,948.9 14,295.6 33,095.1 42,277.2 59,929.8
France 12,449.2 10,513.2 15,993.3 20,397.2 36,420.5 37,633.9
Thailand 11,821.9 16,016.1 13,345.6 22,523.2 32,749.9 34,749.7
Netherlands 17,246.4 62,065.2 27,295.8 23,644.4 27,075.2 26,461.1
Canada 7,651.9 11,080.2 19,853.0 25,853.8 20,228.9 17,094.5
Belgium 15,632.2 16,236.8 17,166.0 11,606.9 19,313.1 22,404.1
Malaysia 10,510.4 23,346.9 17,865.9 11,197.3 15,959.3 12,132.8
Denmark 5,281.6 17,828.7 17,865.7 18,490.6 15,340.3 15,141.8
South Korea 8,823.6 12,914.1 13,810.8 17,573.6 13,806.4 17,743.3
Swaziland 5,477.2 7,661.1 9,325.7 10,296.2 11,083.9 13,096.2
Sweden 11,183.6 19,466.5 13,299.4 13,814.0 11,083.9 21,2335
USSR/Russia 130.8 855.1 256.3 4,613.1 10,959.2 97,888.8
Uganda 1,177.2 1,492.9 4,489.9 4,501.0 9,962.5 2,561.4
Switzerland 18,209.9 11,917.0 10,918.3 10,865.6 9,262.0 22,074.C
Spain 6,283.7 4,460.0 8,100.1 7,364.4 9,002.9 9,917.7
Pakistan 6,387.6 11,827.3 11,660.7 6,150.7 8,623.2 20,628.3
Singapore 23,716.2 8,546.5 7,266.9 5,070.6 7,876.9 5,573.1
Hong Kong 4,112.4 2,016.0 2,363.2 3,449.2 6,196.7 7,563.3
Iran 38,938.0 43,556.5 59,734.3 2,4175 4,672.5 3,739.4
Eire/lreland 1,507.2 2,667.4 1,645.3 3,626.6 4,595.5 7,975.6
Taiwan 2,377.4 3,827.9 4,489.8 4,627.9 4,425.1 7,656.8
Finland 3,562.8 9,358.7 9,811.8 7,538.7 4,197.5 15,770.4
Brazil 5,258.3 9,685.7 12,936.4 8,185.8 4,065.4 2,942.6
Norway 3,531.7 8,549.1 6,987.4 2,799.9 3,590.1 5,846.3
Argentina 1,798.4 4,338.4 14,256.2 7,115.7 2,656.2 3,904.6
Zimbabwe 2,892.7 9,675.7 4,174.0 3,619.6 2,640.8 1,910.7
Turkey 2,371.4 4,019.3 5,144.2 2,951.1 1,961.8 3,096.4
Zambia 15,303.8 11,324.2 5,408.4 1,919.8 1,578.2 4,176.7
New Zealand 15.7 309.7 521.5 582.5 842.3 1,334.4
Portugal 381.8 454.0 138.4 195.7 585.7 3295
Mozambique 3,108.3 3,649.8 39.1 100.1 377.8 30.2
Democratic Republic of Congo 118.7 329.7 84.5 89.7 210.8 358.1
Mexico 2,420.1 11,808.0 1,014.9 4,329.3 171.6 913.5
Sri Lanka 12.0 28.6 170.7 1,135.3 165.7 384.0
Burundi 90.7 31.2 8.6 9.3 140.1 7.3
Yugoslavia 41.2 2.7 3.4 0.2 52.0 21.6
Somalia 17.8 0.7 56.7 15 7.1 5.5
Others 67,749.6 22,092.9 86,023.1 104,810.7 96,608.5 12,545.7
Grand Total 808,167.9 1,043,096.9 1,253,558.5 1,227,757.6 1,502,450.5 1,594,073.0

Note:
p = provisional
Source: Bank of Tanzania,

International Economics Dept diiRA, Customs Dept.

<D



4.0 Balance of Paymentys and Foreign Trade Developments

Table 4.13: Tanzania's Exports to PTA Countries

Millions of TZS

Country 1997 1998 1999 500 2001 2002p
Burundi 2,230.7 250.3 2,505.7 373881 53626 67
Comoro 0.0 359 6.9 25.8 149 34
Djibout 557.7 989 755 87.2 24.9 4¢
Ethiopia 0.0 351.4 2358 358.7 6435 35
Kenya 78075 17,3069 15630.9 25811.1  33,392.2 34,
Lesotho 0.0 00 00 0.0 0.0 C
Malawi 2,230.7 22112 6,867.9 49271 49320 17,1
Mauritius 0.0 37.0 5958 158.3 288.7 28
Rwanda 26,210.9 2,678.9 2,136.1 14570  1,9924 3
Somalia 557.7 412 748 365.8 1296 32
Swaziland 55768  20,497.4 150.1 170.8 - 3¢
Uganda 7,096.1 4,336.8 34672 67709 48587 5.7
Zambia 6,134.5 2,442.4 2,119.5 3,7785  4,820.9 16,
Zimbabwe 557.7 92330 1,954.1  2,149.8 369.4 1,3
Grand Total 58,960.3  59,521.2 35284.3 49,449.0  56,829.8 86
Note:

p = provisional
Source: Bank of Tanzania, International Economics Dept aridRA, Customs Dept.



4.0 Balance of Payments and Foreign Trade Developments

Table 4.14: Tanzania's Direct Imports from PTA Countries

Millions of TZS

Country 1997 1998 1999 2000 2001 2002p
Burundi 90.7 31.2 8.2 9.3 140.1 7.3
Comoro - - - - - 0.7
Dijibout - 0.3 20.8 12.5 0.0 2.3
Ethiopia 333.1 550.5 643.4 2,602.8  468.4 633.5
Kenya 58,558.4 70,319.2 70,799.0 74,7340 84,2058  91,630.6
Lesotho 133.3 253.6 15.2 - 0.0 0.0
Malawi 1,932.2 15362  2,602.1 1,520.9 1,809.1 1,398.4
Mauritius 1,998.9 469.4 24724 25747 3,656.3 1,674.6
Rwanda 333.1 127.7 6.0 115.8 68.5 41.6
Somalia 17.8 0.7 56.7 1.5 7.1 5.5
Swaziland 5477.2 7,661.1  9,325.7 10,296.2 11,083.9  15,096.2
Uganda 1,177.2 1,492.9 44899 4501.0 9,962.5 2,561.5
Zambia 15,303.8 11,3242  5408.4 1,919.8 1578.2 4,176.7
Zimbabwe 2,892.7 96757 4,740 3,619.6 2,640.8 1,910.7
Grand Total 88,248.4 103,442.7 100,021.8 101,907.9 115,620.6 119,139.6
Note:

p = provisional
Source: Bank of Tanzania, International Economics Dept afidRA, Customs Dept.



4.0 Balance of Payments and Foreign Trade Developments

Table 4.15 : Tanzania Foreign Trade Indices and the Terms of Trade

Quantum index Unit value index  Value index Commodity Income terms Glr?);(s3 ;alr?fe
Period Imports Exports Imports  Exports Imports Expottsms of trade of trade terms of trade
1974  138.8 86.2 78.4 76.4 108.9 65.9 97.4 84.0 161.1
1975 1017 90.1 99.3 73.7 101.0 66.4 74.2 66.9 112.9
1976  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1977 88.8 80.5 120.2 1,139.0 106.8 111.9 115.6 93.1 110.3
1978 1134 73.2 1283 120.6 1455 88.3 94.0 68.8 155.0
1979 86.0 76.1 177.5 135.3 152.6 103.0 76.2 58.0 112.9
1980 83.6 73.2 2346 159.0 196.2 116.4 67.8 49.6 114.2
1981 7.7 69.4 252.5 168.6 196.3 1171 66.8 46.4 111.9
1982 58.2 69.0 331.1 150.2 192.7 103.6 45.4 32.3 84.4
1983 46.8 55,5  326.6 188.5 1529 104.6 57.7 32.0 84.4
1984 71.1 58.0 3350 256.3 238.2 148.7 76.5 44.4 1225
1985 72.9 58.9  431.6 245.7 3145 144.8 56.9 33.6 123.6
1986 66.4 56.2 7615 457.1 505.8 257.0 60.0 33.7 118.1

Source :Bureau of Statistics (1) Adapted for the Economic Operations Report.



4.0: Balance of Payments and Foreign Trade development.

Table 4.16: Tanzania: Services, Income and Transfers

Millions TZS
Years Services Income Current Transfers
Net Receipts  Payments Net Receipts Payments Net Receipts  Pay
1997 -194,321.7 295,483.7 489,805.4 -74,975.2 26,250.9 101,226.1 305,724.0 305,724.0
1998 -273,481.8 358,318.8 631,800.6 -96,016.0 29,686.1 125,702.1 301,616.1 301,616.1
1999 -140,444.1  465,318.3 605,762.4 -96,055.9 36,655.9 132,711.8 328,992.7 328,992.7
2000 -4,213.1 515,446.2 519,659.3 -120,499.2  40,302.6 160,801.8 338,937.9 338,937.9
2001 26,8189 595,172.2 568,353.3 -104,824.2  60,429.2 165,253.4 347,495.7 347,495.7
1997 Q1 -56,387.7 66,831.5 123,219.2 -13,718.3 7,522.6 21,241.0 76,537.9  76,537.9
Q2 -38,711.1 72,199.6 110,910.7 -7,271.0 4,381.7 11,652.7 103,191.9 103,191.9
Q3 -53,610.7 81,396.6 135,007.3 -25,572.4 7,701.3 33,273.7 62,828.8 62,828.8
Q4 -45,612.2 75,056.0 120,668.2 -28,413.5 6,645.3 35,058.8 63,165.4  63,165.4
1998 Q1 -52,249.1 89,155.9 141,405.0 -22,403.4 7,443.5 29,846.9 104,627.6 104,627.6
Q2 -61,918.5 84,028.1 145,946.6 -35,581.3 4,029.2 39,610.5 55,313.7 55,313.7
Q3 -66,092.4 90,901.3 156,993.7 -18,040.5 8,099.9 26,140.4 57,439.9 57,439.9
Q4 -93,221.8 94,2335 187,455.2 -19,990.8 10,113.5 30,104.3 84,234.9  84,234.9
1999 Q1 -49,881.0 102,549.2 152,430.2 -20,089.0 9,118.7 29,207.7 113,318.2 113,318.2
Q2 -50,837.7 101,154.1 151,991.8 -30,683.2 6,717.7 37,400.9 61,350.6  61,350.6
Q3 -42,547.0 115,062.0 157,609.0 -15,493.5 10,581.3 26,074.8 72,907.1 72,907.1
Q4 2,821.6 146,553.1 143,731.5 -29,790.2 10,238.1 40,028.3 81,416.8 81,416.8
2000: Q1 -9,290.8 125,715.0 135,005.8 -26,932.8 11,869.1 38,802.0 74,819.8 74,819.8
Q2 2,900.7 129,412.7 126,512.0 -38,400.6 9,923.6 48,324.3 63,831.1 63,831.1
Q3 -11,276.0  115,419.1 126,695.1 -22,067.6 11,293.1 33,360.7 61,689.7 61,689.7
Q4 13,453.1 144,899.5 131,446.4 -33,098.2 7,216.6 40,314.8 138,597.4 138,597.4
2001: Q1 5,059.2 141,060.4 136,001.2 -18,051.5 17,9114 35,963.0 92,596.5 92,596.5
Q2 -3,188.3 137,998.5 141,186.8 -38,087.0 13,195.7 51,282.6 70,871.8 70,871.8
Q3 23,462.0 165,755.0 142,293.0 -20,041.4 15,029.5 35,070.9 67,707.2  67,707.2
Q4 1,486.0 150,358.3 148,872.3 -28,644.3 14,292.6 42,936.9 116,320.3 116,320.3
2002: Q1 -4,241.2 143,347.1 147,588.3 -20,091.6 17,458.1 37,549.6 87,375.4 87,375.4
Q2 -6,420.1 147,907.3 154,327.4 -33,653.8 24,144.3 57,798.1 49,732.9 49,732.9
Q3 -7,628.7 163,491.6 171,120.3 -16,819.2 17,902.3 34,7215 67,933.1 67,933.1
Q4 46,208.8 188,052.9 141,844.1 -52,950.4 14,938.6 67,889.0 139,320.9 139,320.9
Note:
pProvisional

Source: Bank of Tanzania, International Economics Department.
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5.0 External Debt Development

Table 5.1: External Debt Developments

Million of USD
1997/98 1998/99 1999/00 2000/01 2001/02 2002/2003
%age December
ITEM Sep-02 Dec-02 Change % of Total
1. OVERALL TOTAL DEBT
COMMITTED (2) 7,901.7 7,972.9 7,595.7 7,702.3 8,032.8 7,884.2 8,029.9 1.85 100.00
Disbursed outstanding debt 6,435.8 6,580.3 6,538.3 6,312.2 6,559.7 6,366.0 6,413.4 0.74 79.87
Undisbursed debt 1,465.9 1,392.6 1,057.4 1,390.1 1,473.1 1,518.2 1,616.5 6.47 20.13
2. DISBURSED DEBT BY CREDITOR 6,435.8 6,580.3 6,538.3 6,312.2 6,559.7 6,366.0 6,413.4 0.74 100.00
CATEGORY (2)
o/wW
Bilateral debt 2,785.8 2,791.8 2,514.1 2,289.1 2,277.1 2,097.9 2,104.7 0.33 32.82
Multilateral debt 3,179.4 3,330.1 3,571.5 3,530.6 3,808.5 3,791.5 3,827.6 0.95 59.68
Commercial debt 270.6 251.5 264.9 307.9 302.5 304.5 306.6 0.68 4.78
Other private creditors 200.0 206.9 187.8 184.7 171.6 172.1 174.5 1.39 2.72
3. DISBURSED DEBT BY BORROWER 6,435.8 6,580.3 6,538.3 6,312.2 6,559.7 6,366.0 6,413.4 0.74 100.00
CATEGORY (2)
o/w
Central Government 6,017.4 6,168.2 6,092.6 5,844.0 6,054.8 5,859.3 5,899.8 0.69 91.99
Public Corporations 171.8 165.1 183.2 172.2 153.8 153.9 155.0 0.72 2.42
Private Sector 246.6 247.0 262.5 296.0 351.1 352.8 358.6 1.64 5.59
4. DISBURSED DEBT BY USE OF 6,435.8 6,580.3 6,538.3 6,312.2 6,559.7 6,366.0 6,413.4 0.74 100.00
FUNDS (2)
o/w
Balance of payment support 1,493.1 1,512.2 1,648.1 1,524.2 1,639.0 1,478.7 1,482.2 0.24 23.11
Transport & Telecommunication 1,306.5 1,337.8 1,067.4 1,021.1 1,027.9 1,012.7 1,017.7 0.50 15.87
Agriculture 913.9 963.8 1,040.2 990.9 1,007.8 999.6 1,010.2 1.06 15.75
Energy & Mining 791.6 821.8 869.0 824.3 902.9 899.2 905.0 0.65 14.11
Industries 527.7 504.4 430.0 413.8 402.3 405.5 409.8 1.06 6.39
Social Welfare & Education 276.7 292.7 426.5 332.0 384.4 382.7 387.3 1.19 6.04
Finance and Insurance 167.3 2155 122.8 131.2 77.9 77.3 83.1 7.54 1.30
Tourism 77.2 80.2 84.1 82.0 83.8 83.8 86.9 3.65 1.35
Others 881.7 851.9 850.2 992.7 1,033.7 1,026.5 1,031.2 0.45 16.08
5. TOTALAMOUNT OF LOANS
CONTRACTED (1) 318.8 212.5 224.37 417.60 298.12 2.8 4.9 100.00
Government 306.3 159.9 220.17 285.70 291.15 - - -
Public Corporations 3.3 4.6 - - - - - -
Private 9.2 48.0 4.20 131.00 6.97 2.8 4.9 100.00
6. DISBURSEMENTS(1) 307.9 189.2 267.70 169.70 184.83 1.0 8.2 100.00
Government 239.7 187.4 264.50 169.60 160.50 0.8 7.5 91.63
Public Corporations 9.8 1.3 - - - - - 0.00
Private 58.4 0.5 3.20 0.10 24.33 0.2 0.7 8.37
7. POTENTIAL DEBT SERVICE 352.8 368.9 428.20 422.00 400.00 368.0 369.0
8. TOTAL DEBT SERVICE (Actual) (1) 204.6 187.9 190.89 120.90 89.09 19.8 46.3 100.00
Principal 138.0 112.2 140.53 100.10 47.91 15.2 36.6 79.05
Interest 66.4 75.6 49.56 20.80 41.18 4.6 9.7 20.95
Others 0.2 0.1 0.80 - - - - 0.00
9. NET TRANSFERS 103.3 1.3 76.81 48.80 95.74 (18.8) (38.1)
10.TOTALARREARS BY CREDITOR 2,357.6 2,660.5 2,239.0 2,304.9 1,820.2 1,849.0 1,954.4 5.70 100.00
CATEGORY (2)
Oo/wW
Principal 1,408.8 1,571.1 1,152.5 1,135.0 915.90 933.3 983.1 5.34 50.3
Bilateral 1,134.1 1,235.4 810.7 803.8 570.50 571.6 590.1 3.24 30.19
Multilateral* 10.3 23.0 - - 39.90 42.3 54.2 28.13 2.77
Commercial 91.9 132.4 185.0 165.4 152.90 165.8 182.5 10.07 9.34
Other Private Creditors 1725 180.3 156.8 165.8 152.60 153.6 156.3 1.76 8.00
Interest 948.8 1,089.4 1,086.5 1,169.9 904.3 915.7 971.3 6.07 49.70
Bilateral 654.3 740.0 739.5 780.4 522.70 524.3 553.1 5.49 28.30
Multilateral* 6.0 8.3 - - 54.10 55.3 62.1 12.30 3.18
Commercial 163.9 204.3 261.1 294.5 222.20 229.7 242.6 5.62 12.41
Other Private Creditors 124.6 136.8 85.9 95.0 105.30 106.4 1135 6.67 5.81
11. TOTAL DEBT STOCK 7,384.6 7,669.7 7,624.8 7,482.1 7,464.0 7,281.7 7,384.7 1.41
12.Total Outstanding Debt Stock
as % of GDP 106.9 93.5 94.3 -
End of Period Exchange Rate USD vs TZS 665.0 737.0 799.5 888.0 946.9 946.93 984.54 -

Source CS-DRMS, DEBT DEPARTMENT (BOT).

INB. Multilateral*: multilateral arrears are those owed by the private sector.
1) During the period (2) End of December 2002, cummulative.
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6.0 International Economic And Financial Developments

Table 6.3 : Selected Exchange Rates-Currency Units per US Dollar (period average)

Year Pound Deutche Swiss Dutch French Belgium Italian Swedish  Japa
Sterling Marks Francs Guilders Francs Francs Lira Kroners Ye

1992 0.5664 1.5617 1.4062 1.7585 5.2938 32.1500 1232.4000 5.8238 126.
1993 0.6658 1.6533 1.4776 1.8573 5.6632 345970 1573.7000 7.7834 111
1994 0.6535 1.6220 1.3682 1.8630 5.5481 33.3483  1610.7280  7.7002 102.
1995 0.6336 1.4384 1.1818 1.6049 4.9889 29.1729  1628.2531  7.1352 94.(
1996 0.6397 1.5160 1.2468 1.6913 5.1289 31.1337  1548.6447  6.7032 109.
1997 0.6103 1.7326 1.4497 1.9500 5.8317 35.8915  1702.2593  7.6377 120.
1998 0.6037 1.7585 1.4488 1.9826 5.8967 36.2587  1733.6653  7.9568 130.
1999 0.6180 1.8411 1.3737 2.0341 6.1238 37.5167 1809.3211 8.3045 113
2000 0.6607 2.1222 1.6883 2.3913 7.1179 43.7745  2109.2178 9.1632 107.
2001 0.6944 2.1840 1.6868 2.4608 7.3249 45.0467  2162.1880 10.3307 121
2002 0.6666 2.2196 1.5572 2.5009 7.4442 457801  2197.3919 9.7207 125,
1994-1stQ 0.6723 1.7242 1.4533 1.9331 5.8620 35.6380 1684.8000 8.0007 107
2ndQ 0.6652 1.6617 1.4094 1.8649 5.6875 34.2170  1604.3000 7.8021 103.
3rdQ 0.6451 1.5619 1.3155 1.9280 5.3463 32.1574  1569.2839  7.6469 99.:
4thQ 0.6312 1.5400 1.2945 1.7258 5.2966 31.3808  1584.5281  7.3512 98.!
1997-1stQ 0.6129 1.6579 1.4364 1.8632 5.5942 34.7662  1638.5623  7.3696 121
2ndQ 0.6112 1.7115 1.4427 1.9251 5.7701 35.3176  1689.1731 7.6967 119
3rdQ 0.6150 1.8064 1.4882 2.0343 6.0839 37.2880 1761.7518  7.8343 117.
4thQ 0.6022 1.7547 1.4314 1.9773 5.8785 36.1941 17195501 7.6503 125,
1998-1stQ. 0.6083 1.8171 1.4739 2.0477 6.0892 37.4640 1790.6106 8.0125 127
2ndQ 0.6049 1.7927 1.4916 2.0198 6.0105 36.9799  1768.3272 7.8016 135.
3rdQ 0.6049 1.7619 1.4695 1.9870 5.9080 36.3267  1738.7633  7.9996 139.
4thQ 0.5966 1.6622 1.3603 1.8759 5.5791 34.2642  1636.9602 8.0135 1109.
1999-1stQ 0.6134 1.7403 1.1001 1.9619 5.8399 35.9102 1766.3195  7.9900 116
2ndQ 0.6210 1.8764 1.3263 2.0313 6.0861 36.8576  1760.7074  8.5983 120.
3rdQ 0.6246 1.8645 1.5275 2.0212 6.2536 38.4584  1845.9438  8.3097 113.
4thQ 0.6132 1.8831 1.5409 2.1218 6.3158 38.8406  1864.3135 8.3201 104.
2000-1stQ 0.6219 1.9810 1.6284 2.2325 6.6445 40.8670 1961.5523  8.6031 107
2ndQ 0.6520 2.0910 1.6720 2.3561 7.0130 43.1285  2102.5291  8.8495 106.
3rdQ 0.6772 2.1612 1.7061 2.4352 7.2485 445767  2139.6194  9.2867 107.
4thQ 0.6918 2.2557 1.7466 2.5416 7.5654 46.5256  2233.1706  9.9133 1009.
2001-1stQ 0.6855 2.1183 1.6606 2.3868 7.1045 43.6911  2097.1389  9.7466 118
2ndQ 0.7036 2.2374 1.7486 2.5209 7.5037 46.1465 22149700 10.4334 122
3rdQ 0.6954 2.1955 1.6914 2.4738 7.3636 452841 21735923 10.5612 121,
4thQ 0.6918 2.2557 1.7466 2.5416 7.5654 46.5256  2233.1706  9.9133 1009.
2002-1stQ 0.7008 2.2296 1.6805 2.5122 7.4778 459866  2207.3073 10.4450 13z
2ndQ 0.6844 2.2163 1.5952 2.4971 7.4330 457112  2194.0867 9.9750 126.
3rdQ 0.6451 2.2163 1.4871 2.4971 7.4330 45.7112 2194.0867 9.3752 119.
4thQ 0.6362 2.2163 1.4658 2.4971 7.4330 45.7112  2194.0867  9.0878 122.

Source: IFS ; BOT 1994 data onwards



6.0 International Economic Developments

Table 6.4: Bureau de Change Quartertly Transactions

End Volume of Transactions Exchange Rates
of (Millions of USD) (Average TZS/USD)
Penod Purchases Sales Buying Sdling
1993 378.96 353.79 453.93 468.69
1994 548.91 588.28 514.12 528.52
1995 793.28 787.08 579.54 603.76
1996 674.22 692.88 574.31 598.87
1997 555.19 539.80 602.88 622.71
1998 509.78 485.67 642.71 665.50
1999 350.70 334.20 720.29 746.13
2000 288.19 280.99 796.94 807.73
2001 282.30 271.97 865.74 877.32
2000
Quarterl 66.20 63.50 796.00 807.33
Quarter2 70.00 67.70 795.77 806.60
Quarter3 78.69 76.99 797.00 809.33
Quarter4 73.30 72.80 799.00 807.67
2001
Quarterl 72.76 71.16 812.00 822.67
Quarter2 65.30 64.30 871.67 885.00
Quarter3 74.71 69.10 881.70 892.50
Quarter4 69.53 67.41 897.60 909.10
2002
Quarterl 52.30 51.70 946.00 961.20
Quarter2 51.25 51.01 965.60 986.60
Quarter3 66.47 64.24 957.80 976.10
Quarterd 50.01 44.14 973.30 992.50
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